AQO «Co1010BeHHBIN 3aBOJ
Cyddae Kazaxcran»

dunaHcoBast OTUETHOCTD
3a I'oJl, 3aKOHYMBIIUNCS
31 nexa6ps 2019 roma



AO «Conooosennuiii 304600 Cydhppae Kazaxcmanyn

Conep:xkanue

AyIATOPCKHM OTYET HE3aBUCUMBIX ayJIUTOPOB
OTuer 0 (prHAHCOBOM IOJIOKEHUU
OTtyeT 0 npuObUTH WM YOBITKE U TPOUYEM COBOKYITHOM JIOXOJI€

Otuyer 00 U3BMEHEHUIX B COOCTBEHHOM KaIlUTAJIE

© o N o

OTuert o ABMKCHUHN NCHCKHBIX CPEACTB

[Ipumeuanus kK GUHAHCOBOW OTUYETHOCTHU 10-41



«KMMI™ Ayant» xayankepLuiniri ToBapuLLecTBO C orpaHN4eHHOM

LLeKTeyni CepikTecTikK oTBeTcTBEHHOCTLIO «KIMMI™ Ayant»
KasakctaH, A25D6T5, AnmarTsl, KasaxctaH, A25D6T5, Anmarsil,
JocTtbik a-nbi, 180, np. docToIk, 180,

Ten.: +7 (727) 298-08-98 E-mail: company@kpmg.kz

AyanTopCKUM OTYET He3aBUCUMbIX ayAUTOPOB
AkumoHepam AO «ConopoBeHHbin 3aBog Cydpdne KaszaxctaH»

MHeHue

Mol npoBenun aygut duHaHcoBor otdeTHocTM AO «ConogoBeHHbI 3aBog Cyddone
KasaxcTtaH» (ganee — «KomnaHusi»), coctosiLien 3 otyeta o (oMHAHCOBOM MONOXEHWM
no cocTtosiHMio Ha 31 aekabps 2019 roga, oT4ETOB O NPUOLINKU NN YObITKE N MPOYEM
COBOKYMHOM [0X0A€e, U3MEHEHUSIX B CODCTBEHHOM KanuTane u OBWXEHUN OEHEXHbIX
CpencTB 3a rof, 3aKOHYMBLLUNCA Ha YKa3aHHy0 AaTy, a Takke NpyuMeYaHuii, COCTOSALLMX
N3 OCHOBHbIX MOSIOXEHUI Y4ETHOM MNONUTUKN N NPOYEN NOSCHUTESNTbHON MHGOPMaLUU.

Mo HaweMy MHeHWMIo, MpunaraeMas ouHaHcoBasi OTYETHOCTb OTpaXkaeT AOCTOBEPHO BO
BCEX CYLLUECTBEHHbIX acnekTax oMHaHcoBOE MnonoxeHne KomnaHum no COCTOSIHUIO Ha
31 pekabpsa 2019 ropa, a Takke ee PUHAHCOBbIE pe3yrnbTaTbl U ABMXKEHNE AEHEXHbIX
cpeacTB  3a Of, S3aKOHYMBLUMIACS Ha YyKasaHHyl [faTy, B COOTBETCTBUM C
MexayHapoaHbIMu cTaHgapTamu uHaHcoBON oT4ETHOCTU («MCDO»).

OcHoeaHue 01151 8bIpa)xeHUs1 MHEeHUs

Mbl npoBenu ayauT B COOTBETCTBUU ¢ MexayHapoaHbIMK cTaHaapTamu ayauta. Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMM CTaHAapTaMu onucaHa parnee B pasgene
«OTBETCTBEHHOCTb ayAMTOPOB 3a ayauT PUHAHCOBOW OTYETHOCTUY Haluero otdyeTa. Mol
He3aBUCKMbI MO OTHOLLEHMIO K KomnaHum B cOOTBETCTBUM ¢ MexayHapoaHbIM KOOEKCOM
3TUKM npodeccroHarnbHbiX OyxranTepoB (BKMoYasi MeXayHapoaHble CTaHgapTbl
HEe3aBUCMMOCTU) U 3TUYECKMMM TpeboBaHMAMM, MPUMEHUMBIMW K Hawemy ayauty
duHaHcoBoM oT4yeTHocTM B Pecnybnuke KasaxcTaH, M Mbl BbINOMHUIM Mpo4ne
aTn4yeckme 005I3aHHOCTU B COOTBETCTBUM C 3TUMM TPeOOBaAHUSAMW U yKa3aHHbLIM
KogekcoM. Mbl nonaraemM, 4TO MOJflydYeHHble HaMuM ayguTOPCKME [oKasaTesnbCTBa
ABIAKOTCA AOOCTATOYHbIMW N HaaneXxawnmu, LITO6I:I CJ'Iy)KI/ITb OCHOBaHemM Angd
BblpaXXeHnA Hallero MHeHun4.

OmeemcmeeHHocmb pykoeodcmea U Jluy, omeevyalWux 3a
KopriopamueHoe ynpaesieHue, 3a QpUHaHCO8YH OMYemHOCMb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY M AOCTOBEPHOE MpefcTaBreHne
yKka3aHHOW (puHaHcoBOW OT4eTHOCTM B cooTBeTcTBUM ¢ MCPO wn 3a cucremy
BHYTPEHHEro KOHTPOIS, KOTOPYI PYKOBOACTBO CHMTAET He0BXoaAMMOoM A4S NOAroTOBKM
(PUHAHCOBOW OTYETHOCTU, HE codepxallen CYLEeCTBEHHbIX WCKaXXeHWW BcneacTsue
HenobpPOCOBECTHLIX AENCTBUIA NN OLLNOOK.

«KMNMI™ Ayaut» XKIWC, KasakctaHaa TipkenreH >xayankepLuiniri wekreyni cepiktecTik, LUBeriuapua 3aHHamachkl GoibliHwa TipkenreH KPMG International
Cooperative (‘KPMG International”) kaybimaacTbifbiHa kipeTiH KPMG Tayencia dovpmanap xeniciHiH MyLueci.

TOO «KMMI™ AyauT», koMnaHusi, 3aperucTprpoBaHHas B COOTBETCTBUM C 3akoHoAaTenbcTBoM Pecnybnuku KaszaxctaH, UneH cetu Heaasncumbix ovpm KPMG,
Bxoasimx B accoumaumo KPMG International Cooperative (‘KPMG International”), 3apernctpmpoBaHHyto no 3akoHoaaTtenbcTBy LLBenuapun.



AO «ConodoeeHHbll 3a800 Cyggpne KazaxcmaH»
Aydumopckuli om4yem He3asucuMbix ayoumopos
CmpaHuuya 2

Mpn noaroToBke (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a
OLEHKY crnocobHocTu KomnaHuu npogosmkaTb HEMpepbiBHO CBOK AeATeNbHOCTb, 3a
packpbiTMe B COOTBETCTBYHOLLMX CIydasix CBEOEHWN, OTHOCSLLUMXCS K HEMPEPbLIBHOCTU
OeATenbHOCTW, W 3@ COCTaBfeHMe OTYETHOCTM Ha OCHOBE [JOMyLWeHus o
HenpepbIBHOCTU [OEATENbHOCTW, 3a WCKIYEHMEM CryyaeB, Korga pPyKOBOACTBO
HamepeBaeTcs NMKBMaupoBaTb KoMnaHuio, NpekpaTuTb ee A4eATeNnbHOCTb Unn Koraa y
Hero OoTCyTCcTByeT Kakasi-nmbo uHas peanbHaa anbTepHaTuBa, KpoMe nmkBnaaunm nnun
npekpaweHna geAaTeribHOCTHN.

Jlnua, oTBevaroLLme 3a KOpNopaTMBHOE yNpaBreHne, HeCyT OTBETCTBEHHOCTb 3a Haa30p
3a NoAroToBkOM OMHAHCOBOW OTYETHOCTU KomnaHuu.

OmeemcmeeHHOCcmMb ayOumopoe 3a ayoum ¢huHaHco8ol om4yemHocmu

Hawa uenb coctont B MonyyYeHuM pasyMHOMW YBEPEHHOCTU B TOM, 4TO dhmMHaHCOBas
OTYETHOCTb HE COLAEPXKMUT CYLLECTBEHHbIX UCKaXXEeHN BCNeacTBMe HeaobpOCOBECTHbIX
OencTBui unm owwmbok, U B BbIMNYCKE ayAUTOPCKOro OTYyeTa, COoAepxallero Halle
MHeHue. PasymHasi yBEpeHHOCTb npeacTaBnsieT co0OOM  BBLICOKYKD  CTeneHb
YBEPEHHOCTN, HO He $BMsIeTCA rapaHTMe’l TOro, 4YTO ayauT, NPOBEAEHHbLIN B
COOTBETCTBMM C MexagyHapooHbIMM  CTaHgapTamuM ayauta, Bcerga  BbISIBMSET
CYLLIECTBEHHbIE UCKaXXEHUsI MpU UX Hanuimun. MckaxkeHnss mMoryT ObiTb pesyrbTaToMm
HegobpPOCOBECTHLIX A4ENCTBUN UM OLLMOOK U CUNTAOTCS CYLLECTBEHHbLIMU, ECITU MOXHO
00OOCHOBaHHO MpeanosioKnTb, YTO B OTAENBHOCTM MM B COBOKYMHOCTU OHWU MOTyT
NOBINMNATb HA SKOHOMUNYECKMNe peLleHnA I'IOJ'Ib3OBaTeJ'IeVI, npuHMMaemMble Ha OCHOBe aTon
(PUHAHCOBOW OTYETHOCTM.

B pamkax ayguTa, npoBOAMMOro B COOTBETCTBMM C MexayHapoaHbiMy CTaHgapTamu
ayauta, Mbl  MpuMMeHsieM  npodecCuoHanbHoe  CyXAeHMe U COXpaHsieM
npodeccnoHanbHbI CKENTULM3M Ha MPOTSHKEHUM Bcero ayauTta. Kpome TOro, Mol
BbINOSIHAEM crieaytoLlee:

— BbISBIIEM W OLIEHMBAEM PUCKM CYLIECTBEHHOTO WCKaXKeHus uHaHCcoBON
OTYETHOCTM  BCINEACTBME  HEAOOpPOCOBECTHbIX  OENCTBUA MMM OLUIMOOK;
paspabaTtbiBaeM M NPOBOAMM ayaMTOPCKME Mpouedypbl B OTBET Ha 3TWU PUCKM;
nonyyaem ayauMTopckuMe [oKasaTenbCTBa, SABNSAOLWMECH O0CTaTOYHbIMU - U
Hagnexawmmu, 4Tobbl CryXMTb OCHOBaHMEM AN BbIpaXeHUS Hallero MHEHWs.
Puck HeobHapyxeHusi CYLLLECTBEHHOrO NCKaXkeHns B pesynbTarte
Hego6pOCOBECTHBIX AENCTBUIM BbIlLE, YeM PUCK HEOBHapPYXeHUS CyLLLeCTBEHHOro
UCKaXXeHns1 B pesyrnbTate owwubku, Tak kak HegobpoCcoBECTHbIE AENCTBUA MOryT
BKIMOYaTh CroBOp, MOANON, YMbILUEHHbIA NPOMYCK, UCKaXXEeHHOe npeacTaBrneHne
WHpopMaLnm nnm AencTBmst B 06xon CUCTEMbI BHYTPEHHENO KOHTPONS;

— nosly4aem NOHMMaHUe CUCTEMbl BHYTPEHHErO KOHTPOSS, MMEIOLEN 3HaYeHne ans
ayaouTa, C LUenblo paspaboTkM ayauTOpPCKMX npouedyp, COOTBETCTBYHOLLUX
06CTOATENBCTBAM, HO HE C LEMbl BbIPAKEHUA MHEHUA 06 3dEKTUBHOCTU
CUCTEeMbl BHYTPeHHEero koHTpons KoMmnaHwuu;

— OLeHMBaeM Haanexalium Xapakrtep I'IpMMeHﬂeMOVI yquH0|7| NOJINTUKN U
0BOCHOBaHHOCTb 6yXF8]'ITepCKI/IX OUEHOK W1 COOTBETCTBYHOLLEro packKpbIiTUA
I/IHd)OpMaLl,I/II/I, noAroToBfIEHHOro pPykoBOACTBOM;



AO «ConodoeeHHbll 3a800 Cyggpne KazaxcmaH»
Aydumopckuli om4yem He3asucuMbix ayoumopos
CmpaHuua 3

JenaemM BbiIBOA O MPaBOMEPHOCTU MPUMEHEHWs PYKOBOACTBOM AOMNYLIEHMS O
HenpepbIBHOCTU [OEATENbHOCTU, @ Ha OCHOBAHWM MOMYYEHHbIX ayAMTOPCKMX
AoKasaTenbCTB — BbIBOA O TOM, MMEETCS NN CyLLeCTBEHHas HeonpeaeneHHoCcTb B
CBSA3N C COOLITUSAMM UNKU YCMNOBUSIMU, B pe3ynbTaTe KOTOPbIX MOryT BO3HUKHYTb
3Ha4nUTEmNbHbIE COMHEHMS B cnocobHocTu KomnaHuu npogorkatbe HenpepbiBHO
CBOK OeATenbHOCTb. Ecnv Mbl npuxoamMm K BbIBOAY O Hanvyuu CyLLeCTBEHHOW
HeornpeaeneHHOCTW, Mbl AOMKHbI NPUBMEYb BHUMaHWE B Hallem ayguTOPCKOM
oT4yeTe K COOTBETCTBYHOLUEMY PACKPbITUIO UWHGOpMauum B  (UHAHCOBON
OTYETHOCTM MUNKU, ECNN Takoe packpbITUe MHPOPMALMKN ABASETCS HEHaanexallumm,
mMoaudmunpoBaTe Halwe MHeHue. Hawum BbiBOAbl OCHOBaHbl Ha ayAMTOPCKMX
JoKasaTenbCcTBax, NMofyvYeHHbIX 40 AaTbl Hawero ayautopckoro otyeTta. OgHako
Oyaywime cobbiTns NN ycnoBus MOryT MPUBECTM K TOMY, 4To KoMnaHusa yTpaTtut
CnocobHOCTb MPOAOMKaTb HENPEPLIBHO CBOKO OEATENBHOCTD;

NpOBOAMM OLEHKY MpeAcTaBrneHnss (UHAHCOBOM OTYETHOCTUM B LESoM, ee
CTPYKTYpPbl M cOAepXaHusi, BKIOYasi pacKkpbiTue WHgopMaumm, a Takke TOro,
npegcraBndeT N MHaHCOBasA OTYETHOCTbL NeXallMe B ee OCHOBE ornepauumn u
cobbITna Tak, 4ToOLI ObINO 06ecneyeHo UX 4OCTOBEPHOE NpeacTaBneHune.

Mebl ocyulecTBiidem VIH(*)OpMaLI,I/IOHHOG B3auMoAencTeme ¢ nuuamm, oTBevalowmMmmn 3a
KopnopaTtnBHOe ynpaslieHne, oBoad Ao nx ceeaeHnd, noMmmmMmo npodyero, I/IH(*)OpMaLI,I/II'O
O 3anjiaHnpoBaHHOM obbeme 1 CpoOKax ayauTa, a TakXXe O CyLleCTBEeHHbIX 3aMe4YaHnAax
no pesynbtatam ayguta, B TOM 4UCNEe O 3HA4YUTElbHbIX HeOoCTaTKaX CUCTEMbI
BHYTPEHHEero KOHTpOId, KOTOpble Mbl BbIABIIAEM B npouecce ayauTa.

PykoBoauTtenb 3agaHus, No pesynbTaTtam KOTOPOro BbiMyLLEH HACTOSILLNIA ayaUTOPCKUIA
OT4YeT HE3aBMCHMMbIX ayaUTOPOB:

2 AD-0000183

LLlep6ak A. Bw
CepTndurumpoBarHsmn ayantop
Pecnybnuku KasaxcraH,

KBanudukaumoHHoe cBnaeTensCTBO aygmMtopa
Ne M®-0000183 ot 2 uioHs 2014 roga

TOO «KMMI™ AyauT»

locydapcmeeHHasi nuueH3us Ha 3aHamue ayOumopckol  OessmeribHOCMbIO
Ne0000021, ebidaHHasi MuHucmepcmeom ¢uHaHcoe Pecrybnuku KasaxcmaH
6 Oekabpsi 2006 eqda

¥
s

[NemenTbes C ¥

eHepanbHbI anpektop TOO «KIMMI™ AyanTty,
OEencTByOLWLNIA HA OCHOBaHUK YcTaBa

7 nons 2020 roga



AO «Conooosennuiii 304600 Cydhpae Kazaxcmanyn
Omuem o ¢unancosom nonoscenuu no cocmosnuto Ha 31 oexabps 2019 cooa

Ipume- 31 nexadpsn 31 nexadps
ThIC. TEHI'e yaHue 2019r. 2018 r.
AKTHUBbBI
JoJrocpoynble aKTHBBI
OCHOBHBIE CPEJICTBA 12 5,527,822 1,621,107
HemarepuaabHbIe aKTHBBI 1,266 1,096
[Ipenomnnatel 32 OCHOBHBIE CPENICTBA 16 131,307 50,501
HTOro 101rocpoYHbIX aKTUBOB 5,660,395 1,672,704
Tekyue aKTHBBI
ToBapHO-MaTepHalIbHbIE 3aMachl 14 5,442,285 6,015,876
Texymuii HATOTOBBIN aKTHUB - 45,076
Toprosas u npouasi 1eOUTOPCKAs 3aJ0HKEHHOCTh 15 2,321,417 2,027,760
IIpemormnarsr 16 36,853 41,175
Jlermo3uTsl B 6aHKax 17 30,000 5,000
JleHnexxHbIe CpesicTBa U X SKBUBAJIECHTHI 17 898,094 52,649
HToro TeKymmx akTUBOB 8,728,649 8,187,536
HToro akTusoB 14,389,044 9,860,240
COBCTBEHHBIN KAIIUTAJ U
OBSA3ATEJBCTBA
CoOcTBeHHBIH KaUTAI 18
AKIIMOHEPHBIH KaruTa 218,554 218,554
BoIKyIuIeHHBIE COOCTBEHHBIE AKI[HH (39,296) (39,296)
PesepB 1o nepeolieHKe OCHOBHBIX CPEICTB 3,688,520 1,013,564
IIpouwne pe3eprsl 16,796 16,796
Hepacnpenenennas npuObLIb 3,645,489 2,172,652
HMT0ro co0CTBEHHOI0 KaNmuTajIa 7,530,063 3,382,270
JoJrocpounble 00513aTeIbCTBA
KyMynsaTuBHbBIE IPUBUIETUPOBAHHBIE KLU 6,158 6,158
OTJI0’)KEHHBIE HAJIOIOBLIE 00513aTEILCTBA 13 876,844 207,826
HTOro 101rocpoyHbIX 003aTEJIHCTB 883,002 213,984
Texkyuiue 00s13aTeIbCTBA
KpenuTs u 3aiiMbI 19 5,260,986 5,732,603
Toprosas 1 npouast KpeAUTOPCKas 3a10JKEHHOCTh 20 637,414 531,383
O0s13aTeIbCTBA 110 TEKYIIEMY HAJIOTY 77,579 -
HToro Tekymux o0s13aTeIbCTB 5,975,979 6,263,986
HToro 00s13aTeILCTB 6,858,981 6,477,970
MT0ro co0CTBEHHOI0 KANMTAIA H 005132TEJILCTB 14,389,044 9,860,240
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[Mokazatenu oTyera 0 (HUHAHCOBOM IOJOKEHHUH CIIEYyET pacCMaTpUBaTh BMECTE C IPUMEYAHUSIMHU K JaHHOM
¢uHaHCOBOI oTuyeTHOCTH Ha crpaHuMuax 10-41, KoTopble SIBISIFOTCS HEOTHEMJIEMOH 4YacThblO JaHHOM
(DMHAHCOBOM OTYETHOCTH.



AQ «Coao0vsennviit 3a600 Cydpepae Kasaxcmann

Omuent 0 APUOBLLIN UAN YOLUNKE 1 NPOYEM COCORKYIHOM 00X00e 3a 200, 3akonuusuiuiies 31 dexaopsa 20119 cooa

IMpnme-
ThIC, TEHTE yaHue 2019 r. 2018 r.
Bripyuka 6 11,721,490 9.854.764
CebecTouMOCTb peanu3aimnn o (8.590.880) ~ (7.387.078)
BasnoBasi npnoniin - 3,130,6]0_"- o 2,467,686 -
[Mpoune noxobl 43.634 3319
Pacxo/ibl o peanusauuu i (75.856) (61.316)
AIMUHHCTPATHBHBIE PACX0/lbI 8 (321.624) (216.260)
ITpouue pacxosl (6.692) (13.560)
Pe3yikTaThl OMepaunoHHOI 1eATeLHOCTH 2,77};072 2,213,869
VOhITOK 0T 0beclieHeHHs 12 (19.901) o
MDUHAHCORBIC JOX0/IbI 10 47.080 51.904
DHHAHCOBLIC PACX0bl 10 (439.880) (532.622)
(MuHAHCOBLIC PACX0AKI, HETTO (392,800) (480,718)
IMpndbIEL A0 HATOr000/10KeHHS 2,357,371 1,733,151
Pacxoj1 no MofioxoaHOMY Halory 11 (484.888)_ (355.177)
[TpudbLIL 1 061Mil COBOKYIIHBIN 10X01 32 -
OTYETHRII roj 1.8'_/;_,_:_15_&3_ —I :327£74w
[Tpo4nii coBOKVIIHBIIT 10X0/
Cmamou, Koniopole 11e 0y0yin ¢1oc1e0CHIsUI
PERIACCUDUUUPOGANBI 6 COCHIAE NPUBBLIN LU
VOBIMKA
TTepeoleHka OCHOBHBIX CPE/ICTB 3.349.193 -
COOTBETCTBYIOLLHIT MOIOXOHBIIT HaJlOT (669.839) -
[Tpounii coBOKYNHBI Z0X01 338 OTYETHBII 0L, 32 B
BhIMETOM IOI0X0AHOI0 Hajora 2,679,354 -
Q0 1u1iil COBOKYNHBII 10X01 32 0TYETHBI 01 4!551,837— 1,377,974

Hactosuias punancoras oTueTHOCTH Obia YTRepKAcHa pykosoicTsom 7 wrons 2020 rona v or

HWMEHHW PYKOBOJICTBA €C MOANMHCAITH!

Y 2

Bacuienko E.A.
lpeadcedamein pasienus

Kenkedaera E.A.
iasnwvitt Gvxeaimep
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TMokasaTenu oTyeTa O NMPUOLITH Win yOBITKE M NpoYeM COBOKYTHOM JIOXO0JIC ClIeIyeT paccMaTpHBaTh BMECTE
¢ NpHMEHAHNAMIT K 1aHHoT1 pHHaHCOROT 0TUETHOCTH Ha cTpaHinuax 10-41. KoTopkle ABISAIOTCS HEOTHEMIEMOI

HACThIO AAHHOH (PHHAHCOBON OTHETHOCTH.



AO «Conooosennuiii 30600 Cyghpne Kazaxcman»
Omuem 06 usmenenusix 6 cobcmeeHHoM Kanumaie 3a 200, 3akonuueuiuticst 31 oexadps 2019 2ooa

Pe3eps no
BoikynienHble nepeoueHkKe HToro

AKUMOHEPHBIH co0CTBEHHbIE IIpouue OCHOBHBIX Hepacnpenenen- coO0CTBEHHOro
TBIC. TEHTE KanuTaJji EYNI pe3epBbl CpeacTB Hasi NIpUObLLIbL KanuTajia
Ocratok Ha 1 ssHBaps 2018 roga 218,554 (39,296) 16,796 1,013,922 2,164,742 3,374,718
OO0muii COBOKYNHBbIN 10X0]
IIpuOBLIb 32 OTYCTHBIN IO - - - - 1,377,974 1,377,974
OO0muii COBOKYNHBbIN 10X0/ 32 OTYETHBI IO - - - - 1,377,974 1,377,974
Onepauun ¢ coocTBenHukamu Komnannu
JIMBUAEH IBI TIO TIPOCTHIM AKIMAM - - - - (1,370,422) (1,370,422)
HToro onepamnuii ¢ codocrBenankamu Komnanun - - - - (1,370,422) (1,370,422)
Pexnaccuukanus B HepacpeaeIeHHYIO IPUObLTH - - - (358) 358 -
Ocrarok Ha 31 nexa6ps 2018 roga 218,554 (39,296) 16,796 1,013,564 2,172,652 3,382,270
Ocratok Ha 1 ssHBaps 2019 roga 218,554 (39,296) 16,796 1,013,564 2,172,652 3,382,270
OO0muii COBOKYMHbIN 10X0/1
[IpuOBLIb 32 OTYCTHBIN TOA - - - - 1,872,483 1,872,483
IIpounii cOBOKYNHBIIi 10X0/1
[epeolieHKka OCHOBHBIX CPEJICTB, 32 BEIYETOM ITOI0XOHOTO
Hajora - - - 2,679,354 - 2,679,354
OO0uUii COBOKYMHBIH 10X0/ 32 OTYETHBI roj - - - 2,679,354 1,872,483 4,551,837
Onepanun ¢ coocTBeHHuKamMu Komnanun
JMBHIICH/IBI IO IPOCTHIM AKIHSIM - - - - (404,044) (404,044)
Hroro onepanmii ¢ coocrBennukamu Komnanun - - - - (404,044) (404,044)
Pexnaccudukanus B HepacrpeaeseHHYI0 TPHObLIb - - - (4,398) 4,398 -
Ocrarok Ha 31 nexa6ps 2019 roga 218,554 (39,296) 16,796 3,688,520 3,645,489 7,530,063
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Tloka3arenu oTdyeTa 00 U3MEHEHHUSAX B COOCTBEHHOM KaIlMTalle CJICAYCT pacCMAaTPpUBATL BMCCTC C NPpUMCUAHUAMU K ,HaHHOﬁ (l)HHaHCOBOﬁ OTYCTHOCTU Ha CTpAHULAX 10-41, KOTOpbIC

SIBIISIOTCS HEOThEMJIEMOM YaCThIO Z[aHHOﬁ (bHHaHCOBOfI OTUYCTHOCTH.



AO «Conooosennuiii 304600 Cydhpae Kazaxcmanyn
Omuem o0 OsudICeHUU OEHENCHBIX CPeOCcme 3a 200, 3akonuueuuticst 31 dexabps 2019 2o0a

Ipume-
ThIC. TEHI'e YyaHue 2019r. 2018 r.
JleHe:KHBIe TOTOKHU OT ONEePALIMOHHOIM
NeSATeJILHOCTH
IpubbLIbL 10 HATOT000/10KEHU S 2,357,371 1,733,151
Koppexmuposxu:
AMopTHu3alys OCHOBHBIX CPEJICTB U HEMATEPUATBHBIX
aKTHUBOB 140,933 118,434
BoccranoBieHne pe3epsa 10 COMHUTEIBHBIM JI0JIraM 15 - (3,098)
YuCThIH YOBITOK OT BBIOBITHSI OCHOBHBIX CPEICTB 3,981 325
VOBITOK OT 00€eCLICHEHH 12 19,901 -
Herro-BenuurHa NpuObUIM OT U3MEHEHHsT OOMEHHBIX
KypCOB MHOCTPAHHBIX BAJIOT (HEpEAIM30BaHHASA) (16,010) (12,702)
[Ipoure hUHAHCOBEBIC PACcXO/Ibl, HETTO 408,810 493,420
IoToKH NeHeKHBIX CPEACTB OT ONEePANHOHHOM
JesiTeJIbHOCTH 0e3 yueTa u3MeHeHHi 000POTHOTO
KanurTana 2,914,986 2,329,530
H3meHeHne ToBapHO-MaTepHUANIbHBIX 3aI1aCOB 556,692 (1,498,935)
H3MeHeHne TOProBoii u mpoueit 1eOuTopcKon
3aJI0JDKEHHOCTH (375,953) (561,719)
W3MeHeHMe mpenoraT 4,322 (6,873)
M3MeHeHnne ToproBoi u mpoyen KpeauTopCcKoi
3a10JDKEHHOCTH 156,058 97,538
IToTOKM IeHEeKHBIX CPECTB OT ONEPALHOHHOIH
AesiITeJIbHOCTH /IO YIJIATHI MOJ0X0AHOTO HAJIOTa H
NMPOIEHTOB 3,256,105 359,541
IMoa0X0MHBIHM HAIOT yIUTaYE€HHBIH (436,091) (356,239)
[ocrymnenus ot cyocuamii 161,633 85,497
[TpoueHTHI yrtaueHHbIE (620,929) (538,149)
YucThie MOTOKHU IEHEKHBIX CPEACTB, MOJyYeHHbIE
o1/ (MCII0JIb30BaHHBIE B) ONEPALOHHOI
JeATeILHOCTH 2,360,718 (449,350)
JeHe:kHbIe MOTOKU OT UHBECTULIIMOHHOM
AeSATeJIHLHOCTH
[TpuoGpeTeHre OCHOBHBIX CPENCTB (786,009) (234,238)
[IpuoGpeTeHre HEMATEPHAILHEIX AKTHBOB (405) (186)
IocTymieHHs OT ACTIO3UTOB 5,000 5,000
Pa3MeleHns Ha IEMIO3UT (30,000) -
IIpOICHTHI MOy YCHHBIC 25,737 33,613
YucTble NOTOKH JIEHEKHBIX CPEICTB,
UCNOJIb30BaHHBIE B HHBECTHUIIMOHHO#
AesITeJbHOCTH (785,677) (195,811)
JleHe:KHBIE TOTOKHU OT GHHAHCOBOI JeATeJbHOCTH
[ocTymnenus ot 3aiiMoOB 5,679,431 5,822,280
IToramenue 3aiiMOB (5,976,787) (5,470,483)
JIMBUIEH Bl BEIILIAYEHHEBIC (402,841) (1,365,247)
YucThie NOTOKH J€HEKHBIX CPEICTB,
HCNO0JIL30BaHHbIE B (PMHAHCOBOIT AeSITETHLHOCTH (700,197) (1,013,450)
Yucroe yBesimueHue/ (YMeHbUIEHHE) I€HEKHbBIX
CPeICTB U UX YKBHBAJIEHTOB 874,844 (1,658,611)
JIeHE)HBIC CPEICTBA U MX YKBUBAJICHTHI HA | SHBaps 52,649 1,635,118
BiusiHie U3MEHEHU I BaIIOTHBIX KYPCOB Ha JICHEKHBIE
CPEICTBA U MX DKBHUBAJIEHTHI (29,399) 76,142
JleHe:kHbIE CPeCTBA U UX IKBHBAJIEHTHI Ha
31 nexadps 17 898,094 52,649
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[MokazaTenu oTyeTa O JABMKEHHU JCHEXHBIX CPEICTB CIEAYET paccMaTpuBaTh BMECTE C MPUMEUYAHUSMH K
JlaHHOW (DMHAHCOBOW OTYETHOCTH Ha cTpaHmiax 10-41, KoTopsie SBIAIOTCS HEOTHEMIIEMOHN YaCThIO JaHHOM
(hMHAHCOBOW OTYETHOCTH.
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OTunThIBaOLICECs MPEANIPUATHE
YcaoBus OCYIIECTBJICHUSA XO03s1iCTBEeHHOI AeATebHOCTH B KazaxcraHne

HestenpHocTh AO  «Comomoennsiii  3aBoy; Cyddure Kazaxcram» (mamee - «KommaHusm»)
MpenMyIIecTBeHHO ocymiecTBisgercss B Kaszaxctanme. CooTBercTBeHHO, Ha OwmsHec Kommanum
OKa3bIBAIOT BJIMAHUE OKOHOMHUKAa W (PUHAHCOBbIE pHIHKH Ka3zaxcTana, KOTOPHIM NPHUCYIIN
0cOOEHHOCTH pa3BUBAIOLIETOcs phiHKA. [IpaBoBas, HamoroBas M aIMHUHHUCTPAaTHBHAs CHCTEMBI
MPOJOJDKAIOT Pa3BUBATHCS, OJHAKO COMPSKEHBI C PUCKOM HEOAHO3HAYHOCTH TOJKOBAHHUA WX
TpeOOBaHUH, KOTOpbIE K TOMY >K€ HOIBEP)KEHBI YAaCTBIM H3MEHEHHSIM, YTO BKYIIE C JPYTUMH
IOPUIMYECKUMH M (PUCKaIBbHBIMU (aKTOpaMu CO3JaeT JONOJHHUTENbHBIE TpeOoBaHMs ISt
npeanpusITui, Benymux omsnec B Kazaxcrane. JlononnurensbHo, nepsbie Mecsisl 2020 roga ObutH
00yCJIOBJIEHBI 3HAYHUTENILHOW HECTAOMIBHOCTHIO HA MHPOBOM DBIHKE, BBI3BAHHOW BCITBIIIKON
KopoHaBupyca. Bmecrte ¢ npyrumu gakropamu 3TO IPUBENIO K PE3KOMY CHIKEHHIO LIEHBI Ha HEPTh
1 (QOHIIOBBIX HHEKCOB, a TAKXKE YCYTyOUII0 00eCIieHeHNE Ka3aXxCTaHCKOTO TeHre. DTH COOBITHS elle
0OJIbIlIe TIOBBIMIAIOT YPOBEHb HEOMPEACICHHOCTH YCJIOBUH OCYIISCTBICHUS XO3SHCTBEHHOM
neaTellbHOCTH B Ka3axcrane.

HpeL[CTaBJ'IeHHaSI q)HHaHCOBaSI OTUCTHOCTL OTpaXXac€T TOYKY 3PCHUA PYKOBOACTBA Ha TO, KAKOC
BJIMAHUE OKa3bIBAIOT YCJIOBUA BCIACHUA 6msneca B Kazaxcrame Ha JCATCIBHOCTh U @HHaHCOBOG
noinoxkenne Kommanmm. PakThdecKoe BIHSHUC 6y,[[y11II/IX }’CJ'IOBI/Iﬁ XO3SHCTBOBAHUS MOXKET
OTJIINYATBCA OT OLICHOK UX PYKOBOJCTBOM.

Oprasan3anuoHHasi CTPYKTYPa M IeTeJbHOCTh

Kommanust  siBisieTcsi aKIMOHEPHBIM  OOINECTBOM, OPraHW30BaHHBIM B COOTBETCTBUU C
3akoHoAarenbcTBoM PecyOnuku Kazaxcran. Komnanus Obuta cozmana B 1991 rogy B xaudectse
rOCy/apCTBEHHOT0 MpeAnpusaTHs moj HazBaHueM «CojonoBeHHbIH 3aBon Texemm». B 1998 romy
3aB0J1 OBLI MPHOOPETEH YEHICKUM BiIaJieNblieM U niepeMernoBaH B AO «Anteia bunaii». B 2002 rogy
Kommanus Obiia mpuoOpetena ¢paHiy3ckoil yactHor kommanuerd «Compagnie Internationale de
Malteries SA», paboraroreii B chepe IpOU3BOACTBA MPOAYKTOB ITUTAHUS U HAITUTKOB.

3apeructpupoBaHHbiii opuc Kommanuu pacmonokeH mo azapecy: yi. Konaesa, 10, r. Tekenwu,
Kazaxcran.

OCHOBHBIM BHAOM JeATeNbHOCTH KommaHuu sBisieTcss MPOU3BOJACTBO U IpOAaXa COJoAa
MMMBOBapEeHHBIM 3aBOJaM, pacmojoxeHHbIM B Kaszaxcrane m npyrux crpanax CHI. Kommnanus
sSBIsieTcss Jo4uepHUM npeanpustueM «Compagnie Internationale de Malteries SA» (nanee,
«MatepuHckas KoMnaHus»). KoHeuHbI KOHTPOJIb Hall KOMIIAHMEH OCYILECTBISET (paHIy3cKas
kommanust «Ets. J. Soufflet». KoneunsiMu Branenbiiamu siBisitorcst XKan Mumens Cyddiae u
Mumens Cyddae.

OcHOBBI yueTa
3asiBJIeHHE 0 COOTBETCTBHH

HanHas ¢uHaHCOBAasg OTYETHOCTH ObIJIa MOATOTOBICHA B COOTBETCTBHH C MeEXIyHapOAHBIMU
cTangapTaMu GuHaHcoBor oTueTHOCTH («MCDOY).

OTO TEpBBI KOMIUICKT TOMOBOW (HWHAHCOBOW oTdeTHOCTH KoOMMIaHWHM, MOATOTOBICHHOW C
npumenenuem tpebdoBannii MCPO (IFRS) 16 «Apenma». M3MeHeHHS OCHOBHBIX IOJIOKEHHUN
YUIETHOU MTOJIMTHKH onicaHbl B [Ipumeuannu 5(a).

Bba3a nj19 oneHkn

HanHasi ¢uHAHCOBas OTYETHOCTh MOATOTOBJIEHA HAa OCHOBE HCTOPUYECKOW (IIEpBOHAYATILHOIN)
CTOMMOCTH, 32 UCKIIOYCHUEM 3€MJIH, 3JaHU{, MAIIMH U 000PYA0BaHUs, KOTOPBIE YUUTHIBAIOTCS TIO
CIPaBeINBOM CTOMMOCTH.
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(I)yHKlII/IOHaJILHaH BAJIIOTA U BAJIOTA OTYCTHOCTHU

HarmonansHo# Bamoroit PecriyOnuku Kazaxcran siBnsieTcst Ka3aXxCTaHCKUH TEHTE (Jlaee, «TCHIe),
1 9Ta JK€ BaJIfOTa sBIACTCA (DYHKIMOHATHLHOW BamoTol KoMmaHuu, a Takke BATIOTON, B KOTOPOI
MpeICTaBIeHa HACTOIIAs PUHAHCOBAs OTYETHOCTh. Bee 4nciI0BbIe MOKa3aTelH, IIPEICTABICHHBIC B
TEHTe, OKPYTJICHBI 10 (OIMKaMIeii) THICSYH, €CIIM He YKa3aHO MHOE.

Hcnonb3oBaHue pacyeTHBIX OLCHOK M NMPO(PeCCHOHANBHBIX CYKACHUMN

[ToaroToBka (GuHAHCOBOKW OTYETHOCTH B COOTBETCTBHH ¢ MCDO TpedyeT HCIOIB30BAHMS
PYKOBOJICTBOM PO eCcCHOHATBHBIX CYXKICHUH, TOMYNICHUH 1 pACUETHBIX OIIEHOK, KOTOPBIC BITUSIIOT
Ha TO, KaK MPUMEHSIOTCS TIOJ0KEHUSI YIETHON TOJUTUKU M B KAKUX CyMMaX OTPa)KalOTCsI aKTUBBI,
00513aTeNbCTBA, TOXOJIbI K pacXobl. DakTHdecKkue pe3yabTaThl MOTYT OTIHYATHCS OT 3TUX OLECHOK.

JomymieHus u cienaHHbIe Ha UX OCHOBE PaCUETHBIC OLICHKH PETYISIPHO aHATU3UPYIOTCS HA IPEAMET
HEOOXOJJUMOCTH MX M3MCHEHUs. V3MeHeHHs B PacueTHBIX OIICHKaX MPU3HAIOTCS B TOM OTYCTHOM
MEpPHO/IEe, KOT/Ia 3TH OLIEHKH OBLTH MEPECMOTPEHBI, X BO BCEX MOCIEAYIOMINX IEPHUO/IaX, 3aTPOHYTHIX
YKa3aHHBIMH U3MCHEHUSIMU.

WNndopmarus o Hambomee BaXKHBIX CYXACHHAX M DPACUETHBIX OIICHKAX, C(HOPMHUPOBAHHBIX B
MpOoIeCCe MPUMEHEHUS TMOJIOKEHUN yYETHOW TMOJIMTUKYA M OKa3aBIIMX HaW0OJee 3HAUYUTEIBHOC
BIIUSHUE HA CYMMBI, OTpa)XCHHbIC B (DMHAHCOBON OTUYETHOCTH, MPEJCTABJIICHA B CJCIYIOIIUX
MPUMEYaHHSIX:

e [Ipumeuanue 12 — mepeorieHKa OCHOBHBIX CPEJICTB Ha OTYETHYIO JATYy.
Onenka cnpaBeIJIMBONH CTONMOCTH

OmnpeneneHHble MOMOKEHNUS YUeTHOW MONUTHKY KoMmmaHuu u psia pacKpbITHH TpeOyHOT OLIEHKU
CTpaBeIJIMBOI CTOMMOCTH KaK ()MHAHCOBBIX, TaK U HE()UHAHCOBBIX aKTHBOB H 0053aTEILCTB.

HpI/I OLCHKEC CHpaBC[[HHBOﬁ CTOMMOCTH aKTHBa WIN 00s3aTenscTBa Kommanus IMPUMCHSICT,
HaCKOJIbKO 3TO BO3MOXKHO, H36J'IIO[LaeMI)Ie PBIHOYHBIC TaHHBIC. OHGHKI/I CHpaBeI[J'IHBOfI CTOMMOCTH
OTHOCATCA K pPa3JIMYHBIM YPOBHSAM HCPAPXHUU CHpaBe[{J’IHBOﬁ CTOMMOCTH B 3aBHCHMOCTH OT
HUCXOOHBIX JAHHBIX, UCIIOJIB3YCMBIX B paMKaxX COOTBECTCTBYIOIINX MCTO/JOB OLICHKU!

* Vposenv 1: xotupyemble (HECKOPPEKTUPOBAHHBIE) LIEHbl HAa WACHTHUYHBIC AaKTUBBI U
00513aTeNCTBA HA AKTUBHBIX PHIHKAX.

*  Vposenv 2: ucxoHbIE TaHHBIE, TOMUMO KOTHPYEMBIX 1IeH, IPUMEHSIEMBIX JIIS OLICHOK Y poBHS 1,
KOTOpBIC SBJISIOTCS HAOJIIOJIAEMBIMU JIMOO HETOCPEJCTBEHHO (T. €. TaKWe Kak IICHbI) JH00
KOCBEHHO (T. €. OTpe/ielIeHHbIe Ha OCHOBE IIEH).

* Vposens 3: MCXONHBIE IaHHBIE ISl aKTHBOB M O00s3aTENBCTB, KOTOPhIE HE OCHOBAHBI Ha
Ha0JII0/ITAEMBIX PHIHOYHBIX JIAHHBIX (HEHAOJI0JacMbIE HCXO/THBIC JaHHBIC).

Ecnmu wcxonHple naHHBIE, WCIONB3yeMBbIE IS ONEHKH CIPaBEIMBONH CTOWMOCTH AaKTHBa WIIH
00513aTeNBCTBA, MOTYT OBITH OTHECEHBI K Pa3JINYHBIM YPOBHSIM HEPApXHHU CIIPABEATMBON CTOMMOCTH,
TO OIICHKA CIPaBEAJIUBON CTOMMOCTU B I[€JIOM OTHOCHTCS K TOMY YPOBHIO ME€pPapXUU, KOTOPOMY
COOTBeTCTBy}OT HCXOOHBIC NJaHHBIC HaI/I6OHCC HHU3KOI'O ypOBHS[, ABJIAONIUECCA CYHIGCTBGHHI)IMI/I JUUIA
BceH OIICHKH.

Hanpuedimas uHpopManus O AOMYIICHUSX, WCHONb30BAaHHBIX U ONpPEIETCHUS CIPaBEIIUBON
CTOMMOCTH OCHOBHBIX CPEICTB NpezcTanieHa B [Ipumeuannn 12.

Komnanus nmpusHaer nepeBojbl MEXIY YPOBHAMH HEpapXuM CIpPaBeUIMBON CTOMMOCTH Ha AATy
OKOHYaHHMs OTYETHOIO NIEPUOJA, B TCUEHHE KOTOPOI0 JaHHOE U3MEHEHUE UMEIIO MECTO.
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OcHOBHBIE N10JI0KEHUS yquHOﬁ MOJIMTHKHU

3a WCKIIOYEHHEM CiIy4aeB, ONHMcaHHBIX B llpuMedanuu 5(a), MONMOKEHUS YYETHOH ITONHUTHKH,
OTMCaHHBIC HIKE, TPUMEHSIINCH TIOCIIEeIOBATENFHO BO BCEX OTYETHBIX MEPHOJIaX, PECTABICHHBIX
B HACTOsAIICH (PMHAHCOBOH OTYETHOCTH.

H3menenue cylmecTBEHHbIX MPUHIMIIOB YY€THOW MOJIUTHKH
Kowmmanwust Buepsrie mpumermia MCDO (IFRS) 16 «Aperama» ¢ 1 saBaps 2019 rona.

MC®O (IFRS) 16 BBOAMT eOWHYIO MOJENb YydUeTa apeHAaTOpaMd JOTOBOPOB apeHIBL,
[PEANONAaralllyl0 uX OoTpakeHue Ha OanaHce apenzaropa. CorjacHO 3TOW MOJENN apeHIaTop
JOJDKEH Ipu3HaBaTh akTUB B (OopMe IpaBa I0Jb30BAaHUS, IPEACTaBIAIOLIMNA cOo00H IpaBo
HCIIONTH30BaTh 0A30BEIN aKTHUB, M 00S3aTEIILCTBO 10 apeH/e, IMPEICTaBIIoNee co00i 0053aHHOCTh
OCYIIECTBIIATh apeHAHbIe TuIaTexku. [IpeaycMoTpeHsl HeoOs3aTeNnbHbIe YIPOILIEHHST B OTHOILICHUN
KpPaTKOCPOYHOH apeH/bl H apeHbl 00bEKTOB C HU3KOM CTOMMOCTHI0. Jl7is apenonarenell npaBuia
ydeTa B LIEJIOM COXPAaHSIOTCA — OHHU IMPOAOIDKAT KIAacCH(PUIMPOBATh apeHAy Ha (UHAHCOBYIO U
OTEpaIOHHYIO.

MC®O (IFRS) 16 3ameHseT cymecTByOIIee pyKOBOACTBO B OTHOIICHWH apeHIbI, B TOM YHUCIE
MC®O (IAS) 17 «Apenma», Pazpiacaenme KPM®O (IFRIC) 4 «OmnpenencHue Hamudus B
COTJIALIICHUHM TPU3HAKOB apeHnab», PazbsicHenue [IKP (SIC) 15 «OmnepanmonHas apeHnma —
ctumyns» U PazpacHenme [IKP (SIC) 27 «Omnpenenenue CyImIHOCTH OIEpanuii, WMEIOIIUX
IOPUANYECKYIO (OPMY apeHABD).

Panee Komnanus knaccuduuumpoBaia apeHy 00beKTOB HEZBHXKUMOCTH KaK OIIEPAllMOHHYI0 apeHIY
cornacao MC®O (IAS) 17.

IIpu nepexone Ha HOBBIH cTaHAapT KommaHus npuMeHUIa YIpOoIeHHE IPaKTHIECKOro XapakTepa,
B YaCTHOCTH, KOMIIaHUSI HE MpH3HAJa aKTHBHI B ()opMe MpaBa MOJBH30BAHUS U 00S3aTENbCTBA B
CIIy4asx, KOTrJja CpOK apeH/ bl COCTaBIIAeT MeHee 12 MecsIIeB Ha AaTy HepBOHAYaIbHOTO TPUMEHEHUS
CTaHJapTa, MO3BOJISAIOIIEE OCTABUTh B CHJIE TPEXKHIOI OLEHKY B OTHOIIEHHWH TOTO, KaKUe W3
CYLIECTBYIOLIUX JOTOBOPOB SIBJISIIOTCS JJOTOBOPAMHM apeHIbl WIN COAEPIKaT apeHAHbIE OTHOLICHHUS.
Ot10 o3Havaet, uto Kommnanus npumennna MCOO (IFRS) 16 ko Bcem moroBopam, 3aKkiTtOueHHBIM
1o 1 saBaps 2019 roga u naeHTHGUINPOBAHHBIM KaK JIOTOBOPHI apeH bl B cooTBeTCTBHH ¢ MCDO
(IAS) 17 u KP MC®O (IFRIC) 4.

Kommanus npoananu3upoBana TpeOOBaHUS CTaHAApTa M MPHUILIA K BBIBOLY, YTO HOBBIA CTaHAAPT
HE OKa3bIBAET 3HAYMTEIBHOTO BIMAHUS HA (UHAHCOBYIO OT4eTHOCTh KoMnanum.

Bripyuka

[loxymarenp morydaeT KOHTPOJIb HaJl TOTOBOM MPOAYKIKMEH, KOT/Ia TOBAp JOCTABIICH U OBLIT MPUHAT
B IIYHKTE Ha3HaueHHWs. [IlyHKTOM Ha3HAYEeHHWs COTIIACHO JOTOBOPY SIBIISTIOTCS CKIJIAJ MPOJABIA HITH
JKEJIC3HOIOPOXKHAS CTAHITUS, OIIPeIeNICHHAS B KaXKJJOM KOHKPETHOM JIOTOBOPE Ha MPOJIaXKy TOTOBOM
NpOoayKIHuU. B 3TOT MOMEHT BpeMEHU OCYIIECTBIISCTCS BhICTaBICHHE cueToB. CueTa, Kak IIpaBuiio,
nouiexxat oriare B TedeHue 30-90 mueil.

Bce moroBopsl Ha mpoaaxy TOTOBOHM MPOAYKLIMHM HUMEIOT OAHY OOS3aHHOCTh K HCIIOJHEHHIO.
Beipyuka mnpusHaeTcs, Korna ToBap [OCTaBJieH W ObII MPUHAT Ha CKJIage MNpoJaBla WIH
onpezeeHHOMN JKeIe3HOJOPOKHOM CTaHIINU.

Belpyuka OLEHHMBacTCA Ha OCHOBE BO3MEILICHUS, YKa3aHHOI'O B JOIOBOpPE C IIOKYIATEIEM.
B cooterctBun ¢ MC®O (IFRS) 15, BIpyuka B OTHOILIEHUH JaHHBIX JIOTOBOPOB MIpU3HAETCA B TOM
CTEMNeHH, B KOTOPOH B BBICIIEH CTETIEHH BEPOSTHO, UTO HE IPOU30MIET 3HAUUTEIHHOIO YMEHBILIEHUS
CYMMBI IPU3HAHHOW HAKOMUTEIbHBIM UTOTOM BBIPYUKH.
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Ucxons u3 cBoeil ouenkn, Kommanus Takxe cUMTaeT, YTO TEKYIIUE JOTOBOPBHI HE COAEpKAT
3HAYUTEIFHOTO KOMIIOHEHTa (PHHAHCHUPOBAHUS, TaK KaK HET PA3HUIBI MEXAY LEHOW CHIENKH U
LIEHOM, MO KOTOpOH MPOUCXOJUT Mpojaka TOTOBOM MPOAYKIIMHU, a TAKKE HET 3HAYUTEIHHOTO
a¢dekTa OT TPOAOIKUTEILHOCTH BPEMEHH MEKIY MOMEHTOM BEITIONHEHUS OOSI3aHHOCTH U
MOMEHTOM ILJIaTeXka.

DuHaHCOBbBIE 10X0bl U PACXOAbI

B cocraB (uHAHCOBBIX [TOXOJIOB BKJIFOUAIOTCS IPOICHTHBIC JOXOJABI IO WHBECTHPOBAHHBIM
cpenctBam. [IpoIleHTHBIN HOXO/ MPHU3HAETCSA B COCTaBE MPUOBLIN MM YOBITKA 32 TIEPUOJ TI0 Mepe
HAYMCIICHUsI, ¥ €r0 CyMMa PACCUUTHIBACTCS C HUCIOJIb30BaHHMEM MeToia 3(PQEeKTUBHOW CTaBKU
MIPOIIEHTA.

B cocTtaB ()MHAHCOBBIX PacxoJOB BKJIIOYAIOTCS MPOILEHTHBIE PAcXoJbl 1Mo 3aiiMaM. [IpolieHTHbIe
pacxoabl 110 3aI71MaM, KOTOpPBIE HE HMCIOT HEIMOCPEACTBCHHOI'O OTHOIICHUA K HpI/IO6peTeHI/HO,
CTPOUTECIILCTBY WJIM IPOU3BOACTBY AKTHBaA, OTBCYHAIOUICTO OIPEACIICHHBIM Tpe6OBaHI/I$IM (I/UII/I
«KBATH(DHUIUPYEMOTO aKTUBA»), MPU3HAIOTCS B COCTaBe NPUOBUIM WM YOBITKA 332 TEPUOI C
HCIIOJTB30BaHUEM MeTOo/1a AP (HEKTUBHOM CTaBKH MPOIECHTA.

HpI/I6BIJ'II/I u Y6BITKI/I OT U3MEHEHUS] OOMEHHEIX KYpPCOB MHOCTPAHHBIX BAJIIOT OTPAXKAKOTCA B HCTTO-
BCIIMYHHC KaK (1)I/IHaHCOBbII>'I J0XO0 UIIU (1)I/IHaHCOBI>II\/‘I pacxol, B 3aBUCUMOCTH OT TOT'O, ABJIACTCA JIN
9Ta HETTO-BEIMYMHA HOJIOKHUTCILHOM HITH OTpHHaTeHBHOﬁ.

Omnepanyu B HHOCTPAHHOM BaJIIOTe

Onepanuu B HTHOCTPaHHOW BAIIIOTE MEPECUUTHIBAIOTCSA B (DYHKIIMOHAIBHYIO BatoTy KoMranuu 1mo
00OMEHHBIM KypcaM Ha JJaThl COBEPIICHUS STUX OTIEPAIIHIA.

MoHeTapHbIe aKTUBHI U 00SI3aTEIILCTBA, BEIPAXKCHHBIC B HHOCTPAHHOW BaJIIOTE HAa OTYETHYIO JaTYy,
MEePECYNTHIBAIOTCS. B (DYHKIIMOHAIBHYIO BaJIOTy MO OOMEHHOMY KYypCy, ACMCTBYIOIIEMY Ha 3Ty
oT4YeTHYIO Aary. [lonoxxurensHas nin oTpuIaTeIbHas KypcoBasi pa3HHUIla 0 MOHETAPHBIM CTaThsIM
MIPECTaBISIET COO0H pa3HUIy MEXIY aMOPTU3UPOBAHHOW CTOMMOCTHIO COOTBETCTBYIOIIEH CTaThU
B (DYHKIIMOHAJIBHOM BaJIOTE HA HAYAIO OTYETHOTO TEPUOJA, CKOPPEKTUPOBAHHON Ha IMPOICHTHI,
HavMclIeHHble MO0 3()(EeKTHBHON CTaBKe TMpPOLEHTa, W TIUIATEXKW 3a OTYETHBIA MEPUOMd, U
aMOPTHU3UPOBAHHON CTOMMOCTBIO 3TOW CTaThbU B MHOCTPAHHOW BajlOTe, MNEPECUYUTAHHOU IIO
00MEHHOMY KYPCY Ha KOHEI] IAHHOTO OTYETHOT'O IEPHO/Ia.

HemoHeTapHbie akTUBbI U 00513aTENBCTBA, BHIPAXKEHHBIC B HHOCTPAHHOHN BaJIIOTE U OLICHUBAEMBbIE I10
CIpaBeIIMBOI CTOMMOCTH, IEPECUUTHIBAIOTCS B (DYHKIIMOHAIBHYIO BaJIOTy II0 OOMEHHOMY KypcCy,
NefCTBYIOLIEMY Ha 1aTy ONpeAeIeHHsI CIIpaBeUINBOM cTOUMOCTH. HeMOoHeTapHbIe cTaThH, KOTOPbIE
OLIEHUBAIOTCS UCXOJS U3 MEPBOHAYAIBHON CTOMMOCTH B MHOCTPAHHON BAJIIOTE, IEPECUUTHIBAIOTCS
110 0OMEHHOMY KypCy Ha JIaTy COBEPIICHUS] COOTBETCTBYIOLICH ONEPaIIH.

KypcoBbie pa3HHUIIbI, BOSHUKAIONINE MIPH IIEPECUETE, IPU3HAIOTCSA B COCTaBE MPHUOBLIN MM YOBITKA
3a epuoz,.

Bo3narpaxaenusi paboTHUKAM
Kpamkocpounsie 6o3nazparxcoenusn

IIpu ompenmeneHNK BETMYMHBI 00S3aTEILCTBA B OTHOIICHWH KPATKOCPOUYHBIX BO3HATPAXICHHUH
pabOTHUKAM JTUCKOHTHPOBAHHE HE MPHUMEHSETCS, ¥ COOTBETCTBYIOIINE PACXOIbI MPHU3HAIOTCS MO
Mepe OKa3zaHHs yCIyr paOOTHHKaMH. B OTHOIIEHHH CyMM, OXHIAaE€MbIX K BBIIUIATE B paMKax
KPaTKOCPOYHOTO IUIaHA BBIIUIATHI JCHEKHBIX MPEMHH WM yYacThs B NPUOBLIM, TPH3HACTCS
00s13aTeIbCTBO, ecin y KoMIlaHuM ecTh CYNIECTBYIOINIEE HOPUIAMYECKOS JIMOO OOYCIIOBJICHHOES
CJIOKHMBIIIEHCS HpaKTHKOﬁ 0651321TCJ'II)CTBO I1I0 BBIIIJIATC COOTBCTCTByIOHleI\/'I CYMMBI, BO3HHUKIICC B
pe3yabpTaTe OKaszaHWs yCIyT pabOTHUKAMH B MPOIIJIOM, U BEJTHYHHY 3TOTO 003aTeIhCTBA MOYKHO
HaJIe)KHO OLICHUTD.
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IlogoxoaHblii HaJOT

Pacxon no NMOAOXOAHOMY HAJIOTY BKJIHOYACT B cebs TGKYLLIHﬁ HOI[OXOI[HLIﬁ HAJIOT U OTJIOXKCHHBIN
HaJIOT U OTPAKacTCsA B COCTaBC HpI/I6I)IJ'H/I N y6I)ITKa 3a nepuoa 3a UCKIIFOUCHUEM TOH HX qacCTu,
KOTOpast OTHOCUTCA K oOI€palusaM, IPU3HABACMbIM HEIIOCPEACTBEHHO B COCTaBE COOCTBEHHOI0
KanuTajia Wik B COCTAaBC MPOYCro COBOKYITHOT'O J0X0Aa.

Texywuii nanoz

Texymuii TOAOXOAHBIN HAJIOT MPEICTABISIET COOON CyMMY HAJIOTa, KOTOpasi, KaK OXKHUIaeTCs, OyIeT
yIUIaYeHA WM BO3MEII[EHA B OTHOIIIEHUY HAJIOT000JIaraeMoi MpUObLIH WIM HAJIOTOBOTO YOBITKA 3a
TOJl, ¥ KOTOpas paccuyWTaHa Ha OCHOBE HAJOTOBBIX CTAaBOK, JACWCTBYIOIIMX IO COCTOSHHIO Ha
OTUETHYIO JaTy, a TAKXK€ KOPPEKTUPOBKHU IO MOJOXOIHOMY HAJIOTY MPOILILIX JET.

Omosicennblii HANO2

OT/I0’)KEHHBI HaJOr TMPHU3HAETCSI B OTHOUIEHWH BPEMEHHBIX pa3HHIl, BO3HHMKAIOIIUX MEXIY
0anaHCcOBON CTOMMOCTBIO aKTMBOB M 00SI3aTENBCTB, OMpENeNIeMOn Il Lesiell X OTpaKeHHs B
(hMHAHCOBOI OTYETHOCTH, M IX HAJIOTOBOH 0a30i. OTIIOKEHHBIN HAJIOT HE TPU3HAETCS B OTHOIIEHUHN
BPEMEHHBIX Pa3HHUL], BO3HUKAIOIUX IPU IIEPBOHAYAIBHOM IPU3HAHUN aKTHBOB M 0053aTENbCTB B
pe3yJbTaTe OCYILIECTBICHUS CHIENKH, HE OKa3bIBAIOLICH BIMSIHMSA HU Ha OyXraiaTepcKylo, HH Ha
Hajoroo0araeMyro MpUOBLTH UIIH HAIOTOBBINA YOBITOK.

OT/HOKEHHBIM HAJIOTOBBIM AKTHUB MNPpU3HACTCd B OTHOIICHHMHU HCUCIOJbB30BAHHBIX HAJIOI'OBBIX
y6I)ITKOB 1 BBIYMTACMBIX BPEMCHHBIX pa3HUI] TOJBKO B TOU MEpE, B Kakoi BCPOATHO IIOJIYUCHHUEC
Oynymieit HarorooOmaraeMoi MpuOBLTH, 32 CYET KOTOPOI OHH MOTYT OBITh pealn30BaHbl. BenmanHa
OTJIO)KEHHBIX HAJIOTOBBIX AKTHMBOB aHAIN3UPYETCS IO COCTOSHHUIO Ha KaXKIyH0 OTYETHYIO ATy U
YMEHBLIAETCs B TOW Mepe, B KOTOPOH peann3alusi COOTBETCTBYIOIINX HAIOTOBBIX BBITOA OoJiee He
SIBJISIETCS] BEPOSATHOM.

BenuunHa OTIIOKEHHOTO HAJioTa OMPEACISACTCS HCXOJs M3 HAJOTOBBIX CTaBOK, KOTOPBIC OYyAyT
MPUMEHATHCA B OYIylIeM, B MOMEHT BOCCTAaHOBJICHHS BPEMCHHBIX Pa3HHUIl, OCHOBBIBASICH Ha
JIEUCTBYIOLINX WJIU 110 CYILIECTBY BBEICHHBIX B IEUCTBUE 3aKOHAX IO COCTOSIHUIO HA OTYETHYIO AATy.

OLIeHKa OTJIOKCHHOI'O HaAJIOTa OTPaXXa€T HAJIOrOBBIC IIOCICACTBUA, CICAYIOIIHUC U3 cnoco6a,
KOTOPBIM Kommanus HaMEpeBaCTCsA BO3MCCTUTHL HWIIM MOTACUTH GaJ'IaHCOBYIO CTOUMOCTh CBOHUX
AKTHUBOB WJIN YPEryJIMpOBaTh 00s13aTeNbCTBA HA KOHCI OTYCTHOTI'O IIepUoaa.

OTI0KEHHEBIE HAJIOIOBEIE aKTUBEI M 00SI3aTEILCTBA 3aUMTEHIBAIOTCS B TOM CilIydac, €ClIn UMECTCA
IOPpUIUYCCKU 3aKPCIUICHHOC IIpaBO IMPOBOJUTL 3a4Y€T TCKYIIHMX HAJOTOBBIX AKTHUBOB IIPOTUB
TCKYHIUX HAJIOTOBBIX OGSISaTeHLCTB, U 3TH aKTHBBI U 00S3aTElIbCTBA OTHOCATCS K HAjoraMm Ha
HpI/I6I)IJII), B3MMAa€MbIM OTHUM U TEM K€ HAJIOTOBBIM OPraHOM.

[Ipu ompeneneHWr BENWYMHBI TEKYMIETO W OTIOKEHHOTO NOAO0XOAHOro Hamora KommaHus
YYUTBHIBACT BIUSHUC HEOMPEACICHHBIX HAJOTOBBIX TO3UIIMH M BO3MOXHOCTH JTOHAYHUCICHUS
HaJIOTOB M HAYUCIICHUs MITpadoB U NICHEH 3a HECBOCBPEMEHHYIO yIutaTy Hajora. OCHOBBIBasCh Ha
pe3yibTaTtax CBOEW OIGHKM MENOoro psaa (akTopoB, a TAaKKE HA TPAKTOBKE Ka3aXCTAHCKOTO
HaJIOrOBOr0 3aKOHOAATENbCTBA U OMNBITE MPOLUIBIX JIET, pyKoBoACTBO Kommanuu momnaraer, 4to
00s13aTeIhCTBA TI0 YIUIATE HAJIOTOB 332 BCE HAJIOTOBBIC MEPHOMBI, 32 KOTOPHIC HAJOTOBBIC OPTaHBI
MMEIOT TPABO MMPOBEPHUTH MOJIHOTY PAcUETOB ¢ OIOKETOM, OTPaKeHBI B TIOTHOM oObeMe. JlaHHas
OIICHKAa OCHOBaHA HAa pPACUETHBIX OIEHKAaX M JONYIIEHHUAX M MOXET TpeaycMaTpUBaTh
(hopmupoBaHue psga npodecCUOHANBHBIX CYKICHHIH OTHOCHTEIHHO BIMSHUS OYIYIIHNX COOBITHH.

C TedeHreM BpeMeHH B pacriopsbkeHrne KoMImaHuM MOXKET 1MOCTynaTh HoBasi HHQopMaIus, B CBS3U
c yeM y Komnanuu MoxeT BOBHUKHYTh HEOOXOIUMOCTb U3MEHUTH CBOU CY>KAECHHUS OTHOCUTEIHHO
a/ICKBaTHOCTH CYILIECTBYIOIINX 00S3aTENbCTB O ymiiare Hanoros. [1o1o0HbIe U3MEHEHHSI BETUUMHBI
00513aTENBCTB MO YIUIATE HAJIOTOB IMOBIHUSIOT HA CyMMY HaJora 3a MEpuoj, B KOTOPOM JaHHBIE
CY>KJIEHUSI U3MECHUIINCH.

14



(3)

(3)
(i)

(ii)

AO «Conooosennuiii 304600 Cydhpae Kazaxcmanyn
Tpumeuanus xk punancosoii omuemuocmu 3a 200, 3akonuuguiutics 31 oexabps 2019 200a

TOBapHO-MaTepI/laJIbeIe 3anacbl

ToBapHO-MaTepHaNbHbIE 3aM1aChl OTPAKAIOTCS 10 HANMEHBIIIEH U3 IBYX BEIMYMH: CE0ECTONMOCTH U
YUCTOU LIEHE MPOJIAXKHU.

CebecTonMOCTh TOBapHO-MATEPHAITBHBIX IIEHHOCTEH OMpeAeIseTCs 0 METOAY CpeIHEB3BEIIICHHOM
IIEHBl W BKIIIOYAET PACXO[bl, TIOHECEHHBIE B pPE3yNbTaTe MPUOOPETEHUS TOBAPHO-MAaTEPHAIBHBIX
3amacoB, B CBSI3U C UX JJOCTABKOM K MECTY MX HaXOXJCHUS U IMPUBEACHUS UX B COOTBETCTBYIOIIECE
coctosiue. [lpuMeHHTENFPHO K 3amacaM COOCTBEHHOTO TPOM3BOJICTBA W HE3aBEPIIEHHOTO
MTPOU3BOICTBA, B CEOECTOMMOCTD TaKKe BKIIFOUACTCSI COOTBETCTBYIOIIAS JIOJISI IPOM3BOJICTBEHHBIX
HaKJIAJHBIX PAaCcXOJ0B, PAaCCUUTHIBAEMasl HMCXOIS W3 HOPMaJbHOW 3arpy3Kd TPOM3BOJCTBEHHBIX
MOIIIHOCTEN MPEANPUSITHUSL.

Urcras ieHa mpoJjaky MpeICTaBisieT coO0H mpemoiaraeMyro (pacueTHyI0) IIeHy MTPOJaKy 3a1acoB
B XO0Ji¢ OOBIYHOHN JCSITEIHLHOCTH TPEINPUATHS, 32 BBIYCTOM PACUCTHBIX 3aTpaT Ha 3aBEPIICHUC
MPOM3BO/ICTBA 3aMIACOB M HA UX MPOJIAXKY.

OcHoBHBIE cpeACTBA
Ilpusnanue u ouenka

OcHOBHBIE CpENCTBA KPOME HE3aBEPLIEHHOIO CTPOUTENLCTBA OTPAXKAIOTCA IO CIPABEIUBOU
CTOMMOCTH Ha OCHOBE OLIEHOK, MEPUOAMYECKH TPOBOJUMBIX HE3aBHUCHUMBIMH BHELIHUMHU
oueHmukamu. IlepeornieHka NPOBOAUTCSA PEryysipHO, C TeM, 4YTOObI OaJiaHCOBasi CTOMMOCTh
CYLIECTBEHHO HE OTJIMYAIACh OT CIIPABEIJIMBON CTOMMOCTH Ha OTYETHYIO JaTy.

Jlroboe yBemuueHHE CTOMMOCTH OCHOBHBIX CPEACTB B pe3ylbTaTe MEPEOLCHKH BKIIOYACTCS B
MIPOYHA COBOKYITHBIM TOXO/T M HAKATUIMBAETCSI B COOCTBEHHOM KaIuTalle, 3a NCKIIOUEHHEM CYMMBI,
B KaKOi OHO IPEBBIIIAET MPEABAYIIEe CHIKEHIE CTOMMOCTH TeX JK€ aKTHBOB, OTPAKEHHOE pPaHee
Kak yoObIToK. [lepeorieHka B mpejeax CyMM MPEIbIIyIIero CHUKCHUS OTHOCUTCS Ha (DMHAHCOBBIN
pesynbrar 3a nepuoj. CHIKeHHe OalaHCOBOW CTOMMOCTH OCHOBHBIX CPEICTB B pe3yibTaTe
MIEPEOIEHKH TaK)K€ OTHOCUTCS Ha (PMHAHCOBBIN PE3YNIBTAT B CYMME €T0 MPEBBIIIEHAS HAl OCTATKOM
pe3epBa 1o mepeorneHke, CO3JaHHOTO B Pe3yibTaTe MPeAbAYIINX IePEOLIEHOK TAHHOTO aKTHBA.

OOBEKTHI HE3aBCPUHICHHOI'0 CTPOUTCIILCTBA OTPAXKAIOTCA 110 ce0eCTOMMOCTA 33 BBIUETOM
HAKOIJICHHBIX CYMM aMOPTHU3alluu 1 y6I)ITKOB oT 06GCHeHeHI/Iﬂ.

B cebecToMMOCTh BKJIFOUAIOTCS 3aTpPaThl, HETMOCPEICTBEHHO CBS3aHHBIE C MPHOOpETCHHEM
COOTBETCTBYIOIIETO aKTHBAa. B  ceOECTOMMOCTh aKTHBOB, BO3BEACHHBIX (TMOCTPOCHHBIX)
COOCTBEHHBIMH CHJIAMH BKJTIOUYAIOTCS 3aTPaThl HA MaTePHaIbl, IPSMBIC 3aTPAThl HA OIUIATY TPYA,
BCE JIPYTHE 3aTpaThl, HEMOCPEACTBEHHO CBSI3aHHBIC C MPUBEICHUEM aKTHBOB B pabouee COCTOSHHE
JUI WCIIONB30BAHMS WX [0 HA3HAYCHHWIO, 3aTpaThl HAa JEMOHTAX W YAAJICHUE AaKTUBOB U
BOCCTAHOBJICHHE 3aHUMAaEMOT'0 UMM y4acTKa.

Korna otnensHbIe KOMIIOHEHTHI, COCTABIISIOMINE 0OBEKT OCHOBHBIX CPEJICTB, UMEIOT Pa3HBIN CPOK
MOJIC3HOTO HMCIIOJIb30BAHUS, OHHM YYHMTBHIBAIOTCS KaK OTACIbHBIE OOBEKTHl (3HAYUTEIIbHBIC
KOMITOHEHTBI) OCHOBHBIX CPEJICTB.

JIrobast cymMMa TMpUOBUTM WK YOBITKA OT BBIOBITHS OOBEKTa OCHOBHBIX CPEICTB OMNPEICIIICTCS
MOCPEJICTBOM CPaBHEHHS TMOCTYIUICHUH OT €ro BBIOBITHS C €ro OalaHCOBOW CTOUMOCTBIO U
MPU3HACTCS B HETTO-BEIHMYUHE MO CTPOKE IPOYHE TOXOIB» HIH «IPOYHE PACXOJbD» B COCTABE
NpUOBUTH WK YOBITKA 32 TIEPHO/I.

Ilocneoyrouwue 3ampamut

33TpaTI)I, CBS3aHHBIE C 3aMEHOM 3HAYMTEILHOTO KOMITOHEHTa OOBEKTa OCHOBHBIX CpCaCTB
YBCJINYUBAIOT 63HaHCOBy}O CTOMMOCTB 3TOr0 OOBEKTa B ci1ydac, €Ciiu BCPOATHO, YTO Kommanus
TIOJIYy4YHUT 6y,HyI]_II/IC OKOHOMHUYECKUE BBII'OJbI, CBA3aHHBIC C YKa3aHHBIM KOMIIOHEHTOM, U €€
CTOUMOCTh MOXKHO HAJCKHO OICHUTH. bamancoBas CTOMMOCTh 3aMEHCHHOI'O KOMIIOHEHTA
CITMCBhIBACTCA. 3anaTI)I Ha ITOBCCAHCBHOC O6CJ’Iy)KI/IBaHI/IC 00BEKTOB OCHOBHEIX CpCACTB IMPU3HAIOTCA
B COCTaBC HpI/I6I)IIII/I nim y6I)ITKa 3a Ie€pruol B MOMCHT BO3BHUKHOBCHHH.
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(iii) Amopmuzauusa

(i)

(if)

OOBEKTBI OCHOBHBIX CpE€ACTB aMOPTU3HUPYIOTCA C AaThl, KOI'lJa OHMW YCTAaHOBJICHBI WM T'OTOBBI K
HCIIOJIB30BaHUIO, a JJIA 00BEKTOB OCHOBHBIX Cp€aCTB, BO3BCACHHBIX COOCTBEHHBIMH CHJIAMH — C
MOMCHTA 3aBCPUHICHUA CTPOUTCIILCTBA 00BEKTA U €ro TOTOBHOCTU K SKCIIITyaTalluu. AMOpTI/I3aL[I/I$I
PaCCUUTBIBACTCSA UCXOOSA U3 ce0eCTONMMOCTH WIIH HGpGOHeHeHHOﬁ CTOMMOCTH aKTHBa 3a BBIYCTOM
€ro OCTaTOYHOM CTOMMOCTH.

Kaxnpiii KOMHOHEHT OOBEKTa OCHOBHBIX CPEICTB aMOPTH3MPYETCS JHUHEHHBIM METOJOM Ha
MPOTSDKEHUN 0KUIAEMOT0 CPOKa €ro MOJIE3HOTO MCIOIb30BaHMsI, MOCKOIBKY MIMEHHO TaKOH METO.
HanboJiee TOYHO OTpaXKaeT XapakTep OXKUIAEMOro MOTpeOsieHNs Oy IymnX SKOHOMHYECKUX BBITOJ,
3aKIIOYEHHBIX B aKTHBE, U aMOPTHU3alMOHHBIC OTUYHCICHUS BKJIIOYAIOTCS B COCTaB MPUOBUIN WM
yOBITKA 32 TIEPHO/I.

O)I(I/IllaeMI)Ie CPOKH IIOJIE3HOT'O MCIIOJIB30BaHUSA OCHOBHBLIX CPEIACTB B OTYETHOM U CPABHUTCIBHOM
nepuogax ObLIH CJICAYIOIINMU:

e 3maHus ot 20 1o 30 ner;
e MaiuHbl 1 000pyIOBaHHE oT 5 1o 15 ner;
e TpancmopTHBEIE CpEACTBa U IMPOUEe ot 3 mo 12 mer.

AMOpTH3aIUs IEPEOIICHUBAEMBIX aKTUBOB OTPAXKAETCsI B IPUOBLIAX U yObITKax. [Ipu mocneayronei
MpOJaXke WM BHIOBITHH IIEPEOIIEHHBAEMBIX OCHOBHBIX CPEJICTB OCTaTOK pe3epBa IEPEOIEHKU
OCHOBHBIX CpPEICTB TIEPEHOCHUTCS HANpSAMyI0 Ha HEpacIpeleNeHHyl0 NpuObIb. MeTomsl
aMOPTHU3AIMH, 0KUIAEMBIEC CPOKH TMOJE3HOTO UCIOJIL30BAHUS U OCTATOYHAS CTOMMOCTH OCHOBHBIX
CPE/ICTB aHATU3UPYIOTCS MO COCTOSIHUIO HAa KAX/YIO OTYCTHYIO JIATy, U KOPPEKTUPYIOTCS B CIIydae
HEOOXOIMMOCTH.

DuHAHCOBBIE HHCTPYMEHTDBI
Hpu;mauue U nepeonavailbras OueHKa

TOpFOBaﬂ He6HTOpCKaH 3a10JDKCHHOCTD IEPBOHAYAIBHO IPU3HACTCA B MOMCHT €€ BO3SHUKHOBCHU .
Bcee mpo4yuc (1)I/IHaHCOBBIe aKTHBBI U 00513aTEJILCTBA NEpBOHAYAIBHO MIPU3HAIOTCA, KOI'Zla Kommanus
BCTYNIACT B JOT'OBOPHBIC OTHOUICHU A, IPEAMETOM KOTOPBIX ABJIAOTCA YKa3aHHbIC MHCTPYMCHTEIL.

DUHAHCOBBIA aKTUB (€CI 3TO HE TOpProBas AeOWUTOpCKask 3aJ0JHKEHHOCTh, KOTOpast HE CONEPKUT
3HAYUTENTHFHOTO KOMITOHEHTa (pMHAHCHpPOBaHM) WM (UHAHCOBOE 005S3aTENIbCTBO MEPBOHAYAIBHO
OLIEHMBAETCS 10 CIPaBEIMBOW CTOMMOCTH. Topropasi AeOMTOpPCKas 33J0JKEHHOCTh, KOTOpas He
COJCPXKUT 3HAUYUTEIHLHOTO KOMIIOHEHTa (prHAHCHpOBaHMS, IEPBOHAYAIBHO OLICHUBACTCA IO LIEHE
CHIENIKH.

Knaccugpuxayusa u nocnedyrwowan oyenka
DUHAHCOBbIE AKTHBBI

[Ipu mepBoHaYaNEHOM NPU3HAHWU (DUHAHCOBBIN aKTHB KIACCHPUIMPYETCS KaK OICHUBAEMBI: 1O
aMOPTHU3UPOBAHHON CTOMMOCTH, 10 CIIPABEIJIMBON CTOUMOCTH Y€PE3 TPOUUI COBOKYIIHBIN J0XOI —
JUISL TOJITOBBIX MHCTPYMEHTOB, IO CIIPABEUIMBOM CTOMMOCTH Y€pe3 IIPOUYUIl COBOKYITHBIM J0XOHA —
JUISL JIOJIEBBIX HHCTPYMEHTOB, JIN0O TI0 CTIPAaBEUIMBOM CTOMMOCTH Yepe3 MPUObLTb MU YOBITOK.

(DuUHAHCOBBIC aKTUBHI PEKIACCH(DUIIMPYIOTCS TOCTE MX TIEPBOHAYAIBHOTO PU3HAHUS, TOIBKO €CITH
Komnanus n3MeHsieT Ou3Hec-MOelb YIpaBlieHus] (PMHAHCOBBIMU aKTHBAMH, H B 3TOM CJIy4ae BCE
(MHAHCOBBIE aKTUBBI, Ha KOTOpPHIE OKa3aHO BIMSHHUE, PEKIACCHPHUIMPYIOTCA B TIEPBBINA JCHD
MEPBOr0 OTYETHOTO NIEPUOAA, CISIYIOMIETO 32 U3MEHEHUEM OM3HEC-MO/ICIIH.

(DUHAHCOBBIA AKTHB OLIEHWBAETCS MO0 aMOPTH3MPOBAHHON CTOMMOCTH TOJBKO B Cly4ae, eclii OH
OTBeUaeT 00OMM HIKECIEAYIOUINM YCIOBUSIM U He KIacCH(PHUIIMPOBaH Mo ycMoTpeHno Kommannu
KaK OIICHUBACMBIH TI0 CIIPAaBEUIMBOH CTOMMOCTH Yepe3 MPUObLIb MU YOBITOK:
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- OH yIep>KHBaeTCs B paMKax OM3HEC-MOJIENH, IEThI0 KOTOPOU SIBISIETCS yAEep)KaHNE aKTUBOB IS
MOJIYYEHUS PETyCMOTPEHHBIX JOTOBOPOM JICHEXKHBIX TTOTOKOB, U

- €ro JOTOBOpPHBIC YCIOBUS MPEAYyCMATPUBAIOT BO3HUKHOBEHHE B YCTAaHOBJICHHBIE CPOKHU
JICHS)KHBIX TOTOKOB, KOTOPBIC TPEJCTABISIOT COOOH BBITUIATY WCKIIOYUTEIHLHO OCHOBHOM
CYMMBI ¥ MTPOIIEHTOB Ha HEMOTAIIEHHYIO YaCTh OCHOBHOM CYMMBI.

DduHAHCOBBIC AKTHBHI — OLICHKA OM3HeC-MO/1eJ 1N

Komnanust mpoBOIUT OLIEHKY IeTH OM3HEC-MOJENH, B paMKaxX KOTOPOH yAep)KMBaeTcsl aKTWB, Ha
ypoBHe mopTdenss QUHAHCOBBIX WHCTPYMEHTOB, ITOCKOJIBKY 3TO HAWIYyYIINM 00pa3oM OTpakaeT
crnoco0 ympaBieHHs OW3HECOM M TpenocTaBieHUs HHGopMmanuu pykoBoacTBy. [lpm sToM
paccMmarpuBaeTcs cienyromas HHpopMaIus:

- TlomuTuku u 1enw, yCTaHOBIICHHBIC IJIs JAHHOTO MOPT(ENs, a TaKXKe JICHCTBUE yKa3aHHBIX
MOJIUTHK Ha MPaKTHKE. JTO BKIFOYAET CTPATETHIO PYKOBOJACTBA HA IOJIyYE€HHE MPOIEHTHOTO
I0X0Na, TPEAYCMOTPEHHOTO JIOTOBOPOM, TMOIAEpPKAHHWE  OINPEAEICHHON  CTPYKTYpPHI
MIPOIICHTHBIX CTAaBOK, 0OCCIICUCHHE COOTBETCTBHS CPOKOB IOTAlIeHUS (DMHAHCOBBIX aKTHBOB
CpOKaM ToranieHus: (PMHAHCOBBIX 0053aTENIbCTB, UCIIOBb3YEMBIX JUIS (PMHAHCUPOBAHUS TAHHBIX
AKTHBOB, WJIH OKUJAEMBIX OTTOKOB JCHEKHBIX CPENICTB, U PEATU3AUI0 JCHEKHBIX TTOTOKOB
MTOCPEACTBOM TPOJIAXKH aKTHBOB.

- Kaxum 06pa3om orieHnBaeTCs pe3yIbTaTHBHOCTH MOPTQENs U KaKuM 00pa3oM 3Ta HHGOpMAITHs
JIOBOJIUTCSI IO CBEJICHHS PyKOBoicTBAa Kommanuwy.

- Pucku, Bausgome Ha pe3yJbTaTUBHOCTh Owu3Hec-Monenu (M (PUHAHCOBBIX AKTHBOB,
yIEpKUBAEMBIX B paMKaxX O3TOW OW3HEC-MOJNENN), M KakuM o0pa3oM OCYIIECTBIISETCS
yIpaBJIeHUE ITUMHU PUCKAMHU.

- Kakum o00pa3om ocyuiecTBIsieTCss BO3HATPaKACHUE MEHEIKEPOB, OTBETCTBEHHBIX 32
yrnpasieHue noprdeneM (HalpuMep, 3aBHCUT JIM 3TO BO3HATPAXKAEHHE OT CHpPaBEATIMBOI
CTOMMOCTH YKa3aHHbIX AaKTHBOB MJM OT IOJIYYEHHBIX I10 aKTHBAaM IPELyCMOTPEHHBIX
JIOTOBOPOM MTOTOKOB JIEHEKHBIX CPEZCTB).

- YacTtoTa, 005eM 1 CPOKH TIPOJaK (HHAHCOBBIX aKTHBOB B MPOLLIBIX EPUOAX, HPUUNHBI TAKHUX
MPOJAX, a TAKXKE OKUIAHMUS B OTHOIIEHUH OYyIyIIEro ypoBHs IIPOAAXK.

[epenava (hUHAHCOBBIX aKTUBOB TPETHHM CTOPOHAM B CIEJKaX, KOTOPbIE HE OTBEYAIOT KPUTEPHUSIM
MIPEKpaIleHAs MPU3HAHKUA, HE pACCMATPUBAIOTCS KaK MPOAAXKH AJIs1 9TOH 1enu, 1 KoMmmmanus mpogoinkaer
MIPU3HAHUE 3TUX AKTUBOB.

DUHAHCOBBIE AKTHBBI — OLIEHKA TOro, siIBJAKTCA JIU NPEAYCMOTPEHHDbIEC 10T0OBOPOM IOTOKHA
ACHEKHBIX CPEACTB UCKIIYHUTEJIbHO BBIILIATOI OCHOBHOI CYMMbI 1 IPOLCHTOB

Jng ueneil JaHHOW OLIEHKH «OCHOBHAasi CyMMay ONPENEINISeTCS KakK CIpaBeajiMBas CTOUMOCTb
()MHAHCOBOTO aKTHBA IPH €ro IEePBOHAYAIBHOM NpHU3HAHUM. «[IPOLIEHTBI» ONPEICISIOTCS KaK
BO3MEIICHHE 32 BPEMEHHYIO CTOUMOCT JICHET, 32 KPEIUTHBIN PUCK B OTHOIIIEHNH OCHOBHON CyMMBI,
OCTafOIIEHCs HeTIOTallIeHHO! B TEUEHUE OIPEIEIICHHOT0 MIepU0/ia BPEMEHH, U 3 IPYTHE OCHOBHBIE
PUCKM ® 3aTpaThl, CBsI3aHHBIE C KpEOUTOBaHWEM (HANpUMep, PHUCK JHUKBUIHOCTH U
aJIMAHUCTPATUBHBIC 3aTPAThI), @ TAK)KE BKIIOYAIOT MapKy MPUOBLIH.

[Ipu ouieHKe TOTO, SBISIOTCS JIM PEYyCMOTPEHHBIE TIOTOBOPOM JACHEXKHBIE IOTOKH UCKIIOYUTEIHHO
BBITJIATAMH OCHOBHOW CyMMBI 1 TIPOLIEHTOB Ha HETIOTAIIIEHHYIO YaCTh OCHOBHOM CyMMBI («KpUTEpHUit
SPPI»), Komnanust ananu3upyeT 1OroBOpHbIE yCIOBUS (PMHAHCOBOTO HHCTpyMeHTa. Cro/ia BXOAUT
OLIEHKA TOT0, COACPKUT JI (PMHAHCOBBINA aKTHB Kakoe-ITU0O0 TOrOBOPHOE yCIOBUE, KOTOPOE MOXKET
W3MEHUTh CPOKH WM CyMMYy IPENYCMOTPEHHBIX JIOTOBOPOM JECHEXKHBIX IOTOKOB TakK, 4YTO
(UHAHCOBBIN aKTUB HE OyIIET yIOBIETBOPATH AaHATU3UPYEMOMY TPEOOBAHUIO.
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ITpu npoBenennu oneHkn Kommnanus aHaIu3upyer:
- YCIIOBHBIE COOBITHS, KOTOPBIE MOTYT U3MEHHUTH CPOKH MIIM CYMMY ITOTOKOB JIEHE)KHBIX CPEJICTB;

- YCIIOBHSI, KOTOPBIE MOTYT KOPPEKTUPOBATH KYMIOHHYIO CTaBKY, IPEAYCMOTPEHHYIO JOTOBOPOM,
BKJTIOYAs YCIOBHUS O MIEPEMEHHOU CTaBKeE;

- YCJI0BUA O JOCPOYHOM MOTralliICHUW U IIPOJIOHTallU CpOKa ﬂeﬁCTBHH; u

- YCIOBHs, KOTOpblEe OIpaHWYMBAIOT TpeOoBaHuss KommaHuM JEHEXHBIMH MOTOKAMU OT
OTOBOPEHHBIX aKTHBOB (HapuMep, (PrHAHCOBBIE aKTUBBI O€3 MpaBa perpecca).

VYcaoBre 0 TOCPOYHOM TIOTAlIEHUN COOTBETCTBYyeT Kputepuio SPPI B Tom ciydae, ecnu cymma,
yIUIa4€HHas NPH JIOCPOYHOM IIOTAIIEHWH, HPEACTaBJIAET IO CYLIECTBY HENOIAIICHHYI0 4acTb
OCHOBHOM CyMMBI M TIPOLIEHTHl Ha HEMOTAlEHHYI0 4YacTb W MOXKET BKJIIOYATh pPa3yMHYIO
JIOTIOJIHUTENNBHYI0 KOMIICHCALUIO 3a JIOCPOYHOE IIpEKpalleHue AedcTBus norosopa. Kpome Toro,
YCIIOBHE O JOCPOYHOM IOTAIIEHUN pacCMaTpUBAETCs KaK COOTBETCTBYIOIIEE TaHHOMY KPUTEPHIO B
TOM cily4ae, ecii (PMHAHCOBBIM aKTHB IPUOOPETAETCS WK CO3[AETCs ¢ MPEMHEH WK AUCKOHTOM
OTHOCHTENIPHO YKa3aHHOM B JAOTOBOpPE HOMHMHAIBHOW CyMME, CyMMa, IOAJIEeKAlasl BeIIIATE MpU
JIOCPOYHOM IOTAIICHNH, 110 CYIIECTBY IPEACTABISAECT COOOH YKa3aHHYIO B JOTOBOPE HOMHUHAIBHYIO
CyMMy IUTIOC TpPEAYCMOTpPEHHBIE JOTOBOPOM HauyHCICHHbIE (HO HE BBIIUIAUYEHHBIEC) TMPOIEHTHI
(M MOXET TakkKe BKIIOYATh pPA3yMHYIO JONOJHUTEIbHYIO KOMIEHCALMIO 32 JIOCPOUHOE
MpeKpaleHne JIeHCTBUS JOroBOpa); M HpH MEpBOHAYAIBLHOM MpPU3HAHWK (PHHAHCOBOTO aKTHBA
CIIpaBeJINBasi CTOMMOCTb €TI0 YCJIOBHS O JOCPOYHOM MOTAIIEHUH SIBIAETCS HE3HAUUTENbHOM.

DuHAHCOBbIE AKTUBBI — NMOCIEAYIONIAN OLeHKA U NPUOBLIU U YOBITKH

OTH aKTHBBI BIOCJICICTBUN OLICHUBAIOTCS [0 aMOPTHU3UPOBAHHOW CTOMMOCTH C
HCTIOJIb30BaHUEM MeToa 3¢ dhexTHBHOMN MPOIICHTHOMN CTaBKH.
AMOpPTU3UpPOBaHHAS CTOMMOCTh YMEHBIIAETCS Ha BEIUYUHY YOBITKOB OT
obecuieneHus. [IpONEHTHBIH J0XOJ, TOJNOXKHTENbHbIE W  OTpPHUIATEIbHbIC
KypCOBBIE Pa3HHUIIBI U CYMMbI 00€CIIEHEHHsI IPU3HAIOTCSI B COCTaBE MPHOBLIN WITN
yObITKa. JIF00ast mpUOBLTE WM YOBITOK OT MPEKpAIlCHUS PU3HAHUS [IPU3HACTCS
B COCTaBe NMPUOBUIH WK YOBITKA 32 TIEPHOI.

DUHAHCOBbIE AKTHBbI,
OlleHMBaeMble 110
aMOPTHU3HPOBAHHOIA
CTOMMOCTH

DUHAHCOBbIE 00513aTEJILCTBA — KJ'laCCI/l(l)I/lKalll/Iﬁ, mocjeanymiuas oueHKa u l'lpl/lﬁbl.]'ll/l n yﬁblTKI/l

dunHaHCOBBIE 0053aTEIBCTBA KIACCUDUIMPYIOTCS KakK OIICHWBAaeMbIC [0 aMOPTHU3UPOBAHHOM
CTOMMOCTA WJIH TIO CIPaBEIJIMBOM CTOMMOCTH 4epe3 NpUObLIbL WU YOBITOK. (DuHAHCOBOE
00513aTeIHCTBO KIIACCUPHUIIPYETCS KaK OIIEHUBAEMOE T10 CITPaBeIJIMBON CTOMMOCTH Yepe3 IPHOBLITH
iH yOBITOK, €CTTN OHO KiIacCu(UIIMpPyeTCs KaK MpeTHa3HaYeHHOE IJIT TOPTOBIIH, 3TO MTPOU3BOIHBII
WHCTpyMeHT. (DUHAHCOBBIE 0053aTENHCTBA, OIEHWBAEMbIE IO CIPABEIJIMBON CTOMMOCTH depe3
MPUOBLTL WK YOBITOK, OIICHUBAIOTCS 110 CIPABEAJINBOM CTOUMOCTH, U HETTO-BEJIMYMHBI PUOBLIN U
yOBbITKa, BKJIFOYAs JHOOOW MPOICHTHBIM pPacxXoj, MPHU3HAKTCS B COCTaBE NMPUOBUIM WM YOBITKA.
[Mpoune ¢uHaHCOBBIE 0053aTENbCTBA BIIOCICACTBUU OIICHUBAIOTCS IO aMOPTU3MPOBAHHOMN
CTOMMOCTH C MCIIOIh30BaHHEM MeToAa dGGEeKTHBHON MPOIICHTHON cTaBKHU. IIpomeHTHEII pacxon u
MTOJIOKUATENBHBIE W OTPHULIATENIbHBIE KYPCOBBIE Pa3HUIBI MPHU3HAIOTCS B COCTaBe MPHOBLTH HITH
yObITKa. JIt00as mpuOBUTh WM YOBITOK, BO3HUKAIONINE TPH TPEKPAIICHUN TMPU3HAHUS, TaKKe
MIPU3HAIOTCS B COCTAaBE MPHUOBLIN HITH YOBITKA.

Moougukayusa ycnosuit punancoeslx akmueos u PUHAHCOBLIX 00A3AMENLCME
duHaHCOBLIE AKTHUBBLI

Ecnu ycioBus (uHAHCOBOTO akTHBa H3MEHSIOTCS, KOMIaHUS OLEHUBACT, OTJIMYAKOTCS JIH
3HAYUTEIFHO TIOTOKHU JEHEKHBIX CPEJICTB 10 TAKOMY MOAM(PHUIIMPOBAHHOMY akTHBY. Ecim moToku
JNEHEeKHBIX CPEACTB OTIMYAIOTCS 3HAYUTENHHO («3HAUMTENbHAs MOMUGUKAIUS YCIOBUNY), TO
CUMTAETCS, YTO IpaBa Ha MPEAYCMOTPEHHBIC JOrOBOPOM IIOTOKH JIEHEXKHBIX CpPEJICTB IIO
MepBOHAYAILHOMY (DMHAHCOBOMY aKTHMBY MCTEKIIM. B 3TOM ciyyae mpu3HaHUE MEPBOHAYAIBHOTO
()MHAHCOBOTO AaKTHBAa TPEKPAIAETCS] W HOBBIA (DUHAHCOBBIA AKTUB TPHU3HAETCS B YYETE IIO
CIIpaBeJIMBON CTOUMOCTH.
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Komnanust mpoBOIUT KOJTUYECTBEHHYIO U KAYECTBEHHYIO OIICHKY TOTO, SBISCTCS JTM MOIU(UKAIIHS
YCIIOBUI 3HAYMTENBHOM, T.€. PA3IUYAIOTCA JH 3HAYUTENHBHO IOTOKH JEHEKHBIX CpPEICTB II0
MepBOHAYAIFHOMY (PMHAaHCOBOMY aKTHBY M TIOTOKH JIEHEKHBIX CPEACTB MO MOIU(UITUPOBAHHOMY
WIK 3aMCHUBIIEMY €ro (UHAHCOBOMY akTHUBY. KommaHus TPOBOAHMT KOJMYECCTBCHHYIO U
KaueCTBEHHYIO OIEHKY Ha NpPeIMeT 3HAYUTEIbHOCTH MOJU(PHUKAIMHN YCIOBUN, aHAIH3UPYS
KadecTBEHHbIC (DaKTOPHI, KOIMYCCTBEHHbIC (DAKTOPBHI M COBOKYNMHBIA 3((eKkT KauecTBEHHBIX U
KOJIMYECTBEHHBIX (PakTOpoB. EciM MOTOKM JCHEKHBIX CPEICTB 3HAYUTEIHHO OTIMYAKOTCS, TO
CUMTAETCS, YTO IpaBa HAa MPEAYCMOTPEHHBIC JOrOBOPOM IOTOKH JIEHEXKHBIX CpPEICTB IIO
MepBOHAYabHOMY (DMHAHCOBOMY aKTHBY HcTekid. [Ipu mpoBeneHuun ngaHHOM oneHkn Kommanus
PYKOBOJICTBYETCS YKa3aHUSMHU B OTHOIICHUU TPEKPAIICHUS PU3HAHUS (PUHAHCOBBIX 00sI3aTEIILCTB
10 aHAJIOTHH.

Kommanus IMPpUXOAUT K 3aKIOYCHUIO, YTO MOZ[I/I(I)I/IKaHI/IH yCJ’IOBI/Iﬁ SIBIISICTCSA 3HAYMTEIIFHOM Ha
OCHOBAHHUHU CJICAYIOIINX KaUCCTBCHHBIX (l)aKTOpOBI

— HN3MCHCHHUC BAJIIOTHI (1)I/IHaHCOBOI‘O aKTuBa,
— H3MEHEHHE THIIA 00eCIICUCHUS NN APYTUuX CPpCACTB MMOBLILICHUA KAY€CTBA aKTUBA,

— UW3MEHEHHWE YCIOBUI (PMHAHCOBOTO aKTHBA, MPHBOJAIICE K HECOOTBETCTBHIO KpuTepuio SPPI
(HampuMmep, ToOaBJIeHNE YCIOBUS KOHBEPTAIIHN).

Ecim nortoxu ACHEXKHBIX CPEACTB II0 MO,ZII/I(i)I/IHI/IpOBaHHOMy AKTHUBY, OLCHMBAEMOMY IIO
aMOpTHSHpOBaHHOﬁ CTOMMOCTH, HC OTJIMYAKOTCs 3HAYHUTCIIbHO, TO TaKast MO,ZII/I(I)I/IKaHI/ISI yCHOBI/Iﬁ HEC
MPUBOJAUT K TMPEKPAIICHUI0 TpU3HAHUS (UHAHCOBOTO akTHBa. B 3TOoM cimywae Kommanus
MEPECUNTHIBACT BAJIOBYH) OaJaHCOBYK) CTOMMOCTh ()MHAHCOBOTO aKTHBA U TPU3HAET CYMMY
KOPPEKTUPOBKH BaJIOBOW 0allaHCOBOM CTOMMOCTH B KadyecTBe MPHOBUTM MKW YyOBITKA OT
Moau(uKanuy B COCTaBe MPUOBUIM WM YObITKA. BanoBas GanaHcoBas CTOMMOCTh (DMHAHCOBOTO
aKTHBa NEPECUYNUTHIBACTCA KaK MMPUBCACHHAA CTOUMOCTD INIEPECMOTPEHHBIX UJIN MOIII/I(i)I/IHI/IpOBaHHBIX
IIOTOKOB  JICHCXKHBIX CPEACTB, JUCKOHTHPOBAHHBLIX C HCIIOJIB30BaAHUEM HepBOHa‘IaJ’IBHOﬁ
3G GEKTUBHOW TPOLIEHTHOW CTaBKH 10 JaHHOMY (DWHAHCOBOMY aKTWBY. [loHeceHHBIE 3aTpaThl U
KOMHUCCHH KOPPEKTHPYIOT OAJaHCOBYIO CTOMMOCTH MOJU(PUIIMPOBAHHOTO ()MHAHCOBOTO aKTHBAa U
aMOPTU3UPYIOTCS HAa TPOTSDKCHUU OCTABIIETOCS CpPOKa JEHCTBUS  MOAM(DHUIIMPOBAHHOTO
(hMHAHCOBOTO aKTHBA.

DUHAHCOBbBIE 00513aTeJIbLCTBA

Kommnanus npekparaer npusHanue (GUHAHCOBOIO 00s3aTeNbCTBA, KOIJIAa €ro YCIOBUS U3MEHSIOTCS
TakuM o00pa3oM, 4YTO BENUYMHA [OTOKOB JCHEXKHBIX CPEACTB MO MOAM(DUIMPOBAHHOMY
00513aTeNCTBY 3HAUUTEIBHO MeEHsAeTCs. B 3ToM ciaydyae HOBoe (MHAHCOBOE 00SA3aTENBCTBO C
MOIU(GHUIMPOBAHHBIMU YCJIOBHSAMH IIPU3HACTCA 10 CHPaBEAIMBON cToMMOCTH. PasHuia mexnmy
0aaHCOBOIl CTOMMOCTBIO IPEXKHET0 (MHAHCOBOrO 005A3aTENbCTBA M CTOMMOCTBIO HOBOTO
(uHAHCOBOTO 0053aTENBECTBA C MOAU(UIMPOBAHHBIMH YCIOBUSMH IIPU3HAETCS B COCTaBe MPUObUIN
WM yOBITKA.

Ecmu mommdukanus ycnoBuilt (Wi 3amMeHa (QHHAHCOBOIO 0053aTENbCTBA) HE TMPHBOAHUT K
MPEKpaleHUI0 TNpU3HAaHHUA (UHAHCOBOrO 00s3aTelbcTBA, KOMMaHUS NpUMEHSIET YYeTHYIO
MOJIMTUKY, COTJIACYIOIIYIOCS C TOAXOAOM B OTHOIICHWH KOPPEKTHPOBKH BAJIOBOH OaslaHCOBOM
CTOUMOCTH (PMHAHCOBOI'O aKTHWBA B CIy4asx, KOraa MOAH(UKAIus YCIOBUA HE TPUBOJHUT K
MpeKpaleHHI0 TpU3HaHWA (UHAHCOBOTO akTHUBa, — T.e. KoMmanws Tpu3HaeT Io0yio
KOPPEKTHPOBKY aMOPTHU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO 0053aTENBCTBA, BOSHUKAIOLIYIO B
pe3yabTare Takoi MoauduKanuu (MM 3aMeHbl (UHAHCOBOTO 0053aTENLCTBA), B COCTABE MPHOBLIH
nuny yOBITKa Ha 1aTy MOAU(UKALINK yCIOBUH (MK 3aMeHbl (PMHAHCOBOTO 0053aTEIILCTBA).

W3meHeHnsT BENMYMHBI IIOTOKOB JCHEXKHBIX CPEIACTB IO CYIIECTBYIOIIMM (PUHAHCOBBIM
00513aTeLCTBaM HE CUNTAIOTCS MOTU(HUKALKEH YCIOBHUIA, €CITH OHH SIBIIIOTCS CIIEACTBHEM TEKYILIUX
YCIJIOBHH 10TOBOpA.
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Kommanusi mpoBOJUT KOJUYECTBEHHYIO M KAYECTBEHHYIO OICHKY Ha MpPEeIMET 3HAYUTEIbHOCTH
MOTU(UKAINNN YCIOBUHA, aHATM3UPYsS KadeCTBEHHbIC (DAaKTOPBI, KONHMUYECTBEHHBIE (AKTOPHI U
COBOKYITHBIH 3(P(eKT KayeCTBEHHBIX M KOJIMYECTBEHHBIX (hakTopoB. KoMIaHHs TPUXOAUT K
3aKJIFOUYEHUI0 O TOM, YTO MOAU(MUKAIMSA YCIOBHW SBISCTCS 3HAYUTEIHHOW, HA OCHOBAaHUH
CIIEIYIOINX KaueCTBEHHBIX (DaKTOPOB:

— HM3MCHCHHWE BAIIOTHI (PMHAHCOBOT'O 0053aTENbCTBA;

— UW3MEHEHHWe TUTa 00eCTIeYeHUs HITH JPYTUX CPEJICTB IMOBBIIICHHUS KauecTBa 00513aTeIbCTBA;
— nmo0aBleHHE yCIOBHS KOHBEPTAIIUY;

— UW3MCHEHHE CyOOopAuHAMH (PIMHAHCOBOTO 0053aTEIHCTRA.

Jnsa  uwemedl npoBeOeHMS KOJWYECTBEHHOM OLEGHKM YCIOBHS CUMTAIOTCA  3HAYUTEIBHO
OTIMYAIOIINMHUCS, €CITU TIPUBEICHHAs CTOMMOCTD IOTOKOB JIEHEKHBIX CPEICTB B COOTBETCTBUH C
HOBBIMH  YCIIOBHSIMH, BKJIIOYAsl BBITUIATBl KOMHCCHOHHOTO BO3HATPKICHUS 32 BBHIYETOM
MOJYYCHHOTO0 KOMHCCHOHHOTO BO3HATPa)KJIeHWs, JMUCKOHTHPOBAHHBIX [0 IEePBOHAYAILHON
3¢ (heKTUBHOM TPOIIEHTHOH CTaBKe, OTIIMYAeTCA M0 MeHbIIed mepe Ha 10% OT AMCKOHTHPOBAHHOMN
NPUBEACHHOW CTOMMOCTH OCTAaBIIUXCS TOTOKOB JEHEXKHBIX CPEICTB IO IEPBOHAYAILHOMY
(hmHAHCOBOMY 0053aTEIHCTRY.

Ecnmu 3amMeHa OAHOTO MAONTOBOTO HMHCTPYMEHTAa JPYTMM WIM MOAUQUKAIMA €ro YCIOBHH
OTpakaroTcs B y4eTe Kak IMoralieHhe, TO MOHECEHHbIC 3aTpaThl MM KOMHUCCHU MPHU3HAIOTCS Kak
9acTh NPUOBUIM WK YOBITKA OT MOTAIlEHUs] COOTBETCTBYIOLIEIO AOJITOBOro ods3aTenscTa. Ecnn
3aMe€Ha OJHOrO JOJIIOBOI'0O HHCTPYMEHTA APYTUM MM MOAM(MDUKAIMS €ro YCIOBUN HE OTPaXKaroTcs
B ydYeTe KaK IIOTallleHHe, TO Ha CyMMYy IIOHECEHHBIX 3aTpaT HJIM KOMHUCCHH KOPPEKTUPYeTCs
OanaHcoBas CTOMMOCTb COOTBETCTBYIOIIETO 00SI3aTENbCTBA, U 3Ta KOPPEKTHPOBKA aMOPTU3UPYETCS
Ha MPOTSDKEHUH OCTaBILErocst CpoKa NeicTBUS MOAN(DUIMPOBAHHOIO 00s3aTENbCTRA.

Ilpexpauienue npusnanus
PduHaHCOBbIC AKTHBBI

Kommanust mpekpamaer npusHaHue (UHAHCOBOTO aKTHBAa B TOT MOMEHT, KOTrJa OHa TepsieT
IIPESYCMOTPEHHBIE TOTOBOPOM IIPaBa HA MOTOKH JEHEXHBIX CPEACTB 110 JaHHOMY (PMHAHCOBOMY
aKTHBY, JIMOO KOIZla OHA IepesaeT MpaBa Ha IOIy4YeHHE MPEIYCMOTPEHHBIX JOIOBOPOM IIOTOKOB
JIEHEXKHBIX CPEACTB B PE3YIbTATE OCYIIECTBICHUS CIAEIKH, B KOTOPOM APYTOM CTOPOHE MEPENarOTCA
MPaKTUYECKH BCE PUCKH M BBITOABI, CBSI3aHHBIE C TPAaBOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN
aKTUB, WK B KoTopoil KoMnanus HU nepegaet, HU COXpaHseT CYyHIECTBEHHYIO YacTh BCEX PHUCKOB U
BBITOJI, CBS3aHHBIX C TPAaBOM COOCTBEHHOCTH Ha STOT (PMHAHCOBBIH aKTHB, HO HE COXpaHSIET
KOHTPOJIb HaJl (PUHAHCOBBIM aKTHBOM.

KoMmmanus 3akmrodaer COCJIIKH, IIO YCIOBUAM KOTOPBIX IIEPEAACT IIPU3HAHHBIE B OTYETE O
(bHHaHCOBOM TIOJIOXKEHHUM aKTHBBI, HO IIPHU 3TOM COXPAaHACT 3a co00i1 Bce WM IIPaKTUICCKU BCE
PHUCKHU U BBIT'O/IbI, BBITCKAIOIIWE U3 IIpaBa COOCTBEHHOCTH Ha MEPECAaHHBIC aKTHUBEI. B stux clrydasax
IIPpU3HAHUEC MEPECAAHHBIX aKTUBOB HE IMMPEKpAIACTCA.

duHaHCOBBIC 00513aTEJILCTBA

Kommanust nmpekpamaer npu3HaHue (UHAHCOBOTO  00s3aTENbCTBA, KOT/Ia  JOTOBOPHEIC
00s13aTeNLCTBA TI0 HEMY HCIOJHSIOTCS, aHHYJNUPYIOTCS WM OpekpamaroTcs. KommaHus Taxxke
MpeKpamaeT npu3HaHue (UHAHCOBOTO 00S3aTENbCTBA, KOTJA €ro YCIOBUS MOAWGUIMPYIOTCS H
BEJIMYMHA [ICHEKHBIX MOTOKOB 10 TaKOMY MOIU(PHLMPOBAHHOMY O0OS3aTEJILCTBY CYILECTBEHHO
OTIIMYAeTCs, ¥ B BO3HHUKAIOIIEE 3TOM Cilydae HOBOE (pUHAHCOBOE 0053aTENBCTBO, OCHOBAaHHOE Ha
MOJTU(PHUIMPOBAHHBIX YCIIOBUSX, IPU3HACTCS 110 CIIPABENTUBON CTOMMOCTH.

[lpn mnpekpamieHUH NpU3HAHUA (UHAHCOBOTO 00S3aTENbCTBA pPa3HHULA MEXIY ITOTalleHHON
0anaHCOBOM CTOMMOCTBIO M YIUIQYEHHBIM BO3MeIleHHeM (BKJIIoYas JtoOble IepeaaHHbIe
HE/ICHE)KHBIE aKTHBBI WU TIPUHATHIC HAa ce0sl 0053aTebCTBA) IPU3HACTCS B COCTaBE MPUOBUIH WIIN
yOBITKA.
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Bzaumozauem

DOUHAHCOBBIC aKTUBBHI U (bl/IHaHCOBBIC 00513aTEeNBCTBA B3aMIMO3aYNTHIBAIOTCS 1 npEaACTaBIIAIOTCA B
OT4YCTEC O (l)I/IHaHCOBOM IIOJIOKCHHUHU B HCTTO-BCJIIMYHMHE TOJIBKO TOr'ia, Koraa KoMmanus B HacTosIIMi
MOMEHT HMEET 00eCIeUeHHOE IOpHI[H‘lCCKOfI 3alUTON npaBO OCYIICCTBUTL B3aMMO3auCT
NpU3HAHHBIX CYMM W HaMCpCHa 6o MPOU3BCCTHU pacyYCT IO HHUM Ha HCTTO-OCHOBC, oo
pCaIn30BaTh AKTUB U UCITIOJIHUTDH 00513aTENBCTBO OJHOBPCMCHHO.

Kanuman
O6vIKHOBEHHbIE AKYUU

OOBLIKHOBEHHEIE aKIIN K.]'IaCCI/I(l)I/IIII/Ipy}OTCH Kak COOCTBEHHBIM KaITUTAl. I[OHOJ'IHI/ITCJ'ILHBIC
3aTpaThbl, HCIOCPCACTBEHHO CBA3aHHBIC C BBIITYCKOM OOBIKHOBEHHBIX aKIII/Iﬁ 1 OIIIIMOHOB HA aKIuu,
OTpa’XXaroTCd C YUCTOM HAJIOTOBOI'O S(b(l)eKTa KaK BBIUET U3 BEIUYUHEI COOCTBEHHOI'O KAITUTANIA.

KyMleﬂmuGHble npueujiecupo6anHnble aKkuuu

KyMmynsaTuBHBIE IPUBHIIETHPOBAHHBIE aKIIUU KJIACCH(PUIMPYIOTCS B KA4eCTBE 003aTEIBCTBA, €CITH
BBITUIaTa JUBHUICHIOB SBISIETCA O0S3aTENbHON M KyMYJSTHBHOW. [IMBUACHIBI 1O TaKUM aKIHsIM
MIPU3HAIOTCS B KAYECTBE MPOIIEHTHBIX PACXO/IOB B OTYETE O COBOKYITHOM JO0XOJE.

Bblen, eblObIMUE U noemMoOpHOE pasmeuieHue yCmaeHo2o kanumasna (coﬂcmeelmblx akuuﬁ)

B ciydae Beikyna akuuii, Mpu3HaHHBIX B KaYeCTBE COOCTBEHHOTO KaluTala, CyMMa BBIIUTAYEHHOTO
BO3MEIIECHNA, BKJIOYas BCE HEMOCPEICTBEHHO OTHOCALIMECS K IOKYNKE 3aTpaThl, 3a BBIYETOM
HaJI0roBOTO d(h(eKra BRUUTACTCS M3 BEIMYMHBI COOCTBEHHOTO KanWTalla. BBIKyIUIEHHBIE aKIIuU
KJ1accu(UIMUPYIOTCS Kak COOCTBEHHBIE aKIMH, BHIKYIUIEHHBIE Y aKIIMOHEPOB, W NPEACTABIAIOTCS B
cocTaBe pe3epBa COOCTBEHHbIX akiuii. CyMMa, BEIpyUEHHAsl B pe3ysbTaTe MOCIeayIomel MpoIaxu
WIM TIOBTOPHOTO pa3MeIIeHNs] COOCTBEHHBIX BBIKYIUICHHBIX AaKIIW, MPU3HAETCS KaK HPUPOCT
COOCTBEHHOTO KalnTana, a MPUOBLTH WIH YOBITOK, BOSHUKAIOIINE B PE3yJIbTaTe JaHHOW ONepaIny,
MIPENICTABISIIOTCS B COCTaBe JOOABOYHOTO KaruTasa.

Oo0ecueHenne
Henpou3seoonvie ghunancosvie akmuenl

Dunancoswvie UHCMPYMEHNbL

Kommanus MPU3HACT OLCHOYHBIC PE3CPBbLI OO y6I)ITKI/I B otHomeHnu OKY mo (bHHaHCOBI)IM
daKTHUBaM, OICHHUBACMbIM I10 aMOpTH?;HpOBaHHOfI CTOUMOCTH.

Kommanus onieHnBaet pe3epBbl oj yOBITKH B cymMMe, paBHOi OKY 3a Bech CpoK, 3a HCKITIOUEHHEM
CIIEAYIOIIMX HWHCTPYMEHTOB, II0 KOTOPHIM CyMMa IIpU3HaBaeMoro pesepBa OyneT paBHa
12-MecsIHBIM 0’KHIaEMBIM KPETUTHBIM yOBITKAM:

— OCTaTKH MO OAHKOBCKHUM cCYETaM, MO0 KOTOPBIM KPEIUTHBIA PHUCK (T.e. PUCK HACTYIUICHHS
nedonta Ha TPOTHKCHUHM OXHAAEMOTO CpOKa IEeHCTBHUA (PMHAHCOBOIO HHCTPYMEHTA) HE
MOBBICUJICS CYIIECTBEHHO C MOMEHTA TIEPBOHAYAIBHOTO TIPU3HAHUSI.

OIICHO'lHI:Ie PE3CPBLI IO Y6I)ITKI/I B OTHOIICHUHA TOpl"OBOﬁ n npo‘{eﬁ HC6HTOpCKOI>i 3a0JDKCHHOCTH
BCEra 6y)1yT OLICHUBATHCA B CYMME, paBHOfI O0XUJAAaCMbIM KPECAUTHBIM y6I:ITKaM 3a BECb CPOK.

[Ipu omenke, UMENO M MECTO 3HAYMTENHHOE TOBBIIIEHHE KPEAUTHOTO PHUCKA MO (PHHAHCOBOMY
aKTUBY C MOMEHTa IEepPBOHAYAILHOTO Npu3HaHus, U npu oneHke OKY Kommanus anammsupyet
000CHOBaHHYIO U TIOJITBEPKAAEMYI0 HHPOPMAIIHIO, KOTOPas YMECTHA U JIOCTYITHA 0€3 Ype3MepPHBIX
3aTpar Wik YCWIHA. DTO BKIIOYACT KaK KOJUYECCTBEHHYIO, TAK U KAUYECTBCHHYIO WH(MOPMAIMIO U
aHajM3, OCHOBAaHHBI Ha MpomIIoM ombiTe KoMmmanmm W 0OOCHOBAHHOW OICHKE KPEIUTHOTO
KauecTBa M BKIIIOYACT MMPOTHO3HYIO HHPOPMAIIHIO.

Kommanusi nenaer JQOmMymieHWe, YTO KPEAMTHBIA PUCK MO (HHAHCOBOMY AaKTUBY 3HAYUTEIHHO
MOBBICUJICS, €CJIM OH IIPOCpOUeH Oosee, ueM Ha 30 JHEH.
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@duHaHCOBBIH akTHB OTHOcHTCS Kommanueld k (DUHAHCOBBIM aKTHBaM, MO KOTOPHIM HACTYIHIIO
coObITHE AedonTa, B CIEILYIOMNX CIyYasix:

- MaJIOBEpOSITHO, YTO 3aEMIIMK MOTACUT CBOM KpEeIUTHbIC 00s3aTenbcTBa nepen KoMmmnanuei B
nonHoM oObeMe Oe3 mpuMeHeHUs KommaHuwed Takux Mep, Kak peaiu3anusi 3aoroBOTrO
obecniedueHys (TIPH €0 HAJTUIWH ); WITH

- (pMHAHCOBBINA aKTHB MPOCpoUcH Oosee, yeM Ha 90 mHEH.

OKY 3a Bechb cpok — 310 OKY, KOTOpBIE BO3HUKAIOT B PE3yJIbTaTEe BCEX BO3MOXHBIX COOBITHIH
nedosnrta Ha TPOTSHKEHUH 0’KUAAEMOI0 CpOKa AeUCTBHS (PMHAHCOBOIO HHCTPYMEHTA.

12-mecsunbie OKY npencrasisiroT co6oii Ty yacts OKY, koTOpasi BO3HHKAET B Pe3yJIbTaTe COOBITHIA
nedota, KOTOphle BO3MOXKHEI B TeUeHHE 12 MeCSIeB TOCIe OTYETHOU MaThl (MiIu 00Jiee KOPOTKOTO
MIEpHOAa, ECIIA OKUAAEMBIHN CPOK NeHCTBHSI (PMHAHCOBOTO MHCTPYMEHTA MEHBbIIE 12 MecsIeB).

MaxkcuMmanbHblil mepuon paccmarpuBaerca, korna OKY  oneHuBaroTcss 3a  MaKCHMaibHBIN
MPEeyCMOTPEHHBIH JIOTOBOPOM TEpHOJ]l, Ha MpOTHKEHUH KoToporo Kommanus mnoasepxeHa
KpEIUTHOMY PHCKY.

Oyenxa OKY

O’xnmaeMsble KpeAUTHBIE YOBITKY IPEACTABIISIOT COO0M pacueTHYIO OLICHKY, B3BEILICHHYIO C YIETOM
BEPOSITHOCTH, KpPEAMTHBIX YyOBITKOB. KpenuTHble yOBITKM OLIEHMBAIOTCS Kak IpUBEICHHAS
CTOMMOCTD BCEX 0KHJAEMBIX HEIOMIONYYCHUH JEHEKHBIX CPEACTB (T.€. pa3HULIA MEXKIY JCHEKHBIMU
MMOTOKaMH, Ipu4uTaronumrcs KoMnanuu B COOTBETCTBUU C JOTOBOPOM, U JIEHEKHBIMU TTOTOKAMU,
KoTopsle KoMnanus oxxugaer NoayyuTh).

OKY nmuckoHTHpYIOTCS 110 3(h(PEeKTHBHOM cTaBKe MPOIEHTa JAHHOTO (PHHAHCOBOTO aKTHBA.
Kpeoummno-obecyenennvie punancogvle akmugul

Ha xaxnyro oruetHyro aaty Komnanus oneHuBaeT (DUHAHCOBBIC aKTHBBI, OTpa)kaeMble IIO
aMOPTU3UPOBAHHOM CTOMMOCTH, U [IOJITOBBIE LIEHHBIE OyMmaru, OTpa’kaeMble IO CIIPaBEIJIUBOU
CTOMMOCTH 4Yepe3 MPOUYHril COBOKYITHBIHN JOXOJ, Ha MPeIMET KpeauTHOTo obecrieHeHus. DrHaHCOBEII
aKTHB SIBISIETCA «KPEAMTHO-00ECLEHEHHBIMY, KOTAa MPOUCXOJUT OJHO MM HECKOJIBKO COOBITHH,
KOTOpBIC OKa3bIBAIOT HETATUBHOE BIMSIHUE HA pacyeTHbIC OyAyllue ACHEKHbIE IIOTOKHU M0 TAKOMY
(hMHAHCOBOMY aKTHUBY.

[lonTBepxeHNEM KpeIUTHOTO OOECIeHeHWs (IHAHCOBOTO AaKTHBAa SABISIOTCS, B YaCTHOCTH,
CIIeyIOINMe HAOMI01aeMbIC JaHHBIC:

— 3HAYUTCIIBHBIC q)HHaHCOBI)Ie 3aTpyAHCHUS 3aCMIIIKA UM SMUTCHTA,

— HapylICHWE YCJIOBWI JOTOBOpa, TaKoe Kak Je(ONIT WM MpOoCcpouKa IuiaTexa Oosiee, yeM Ha
90 nueit;

—  pectpykTypusaius Kommanveii 3aiiMa WM aBaHCOBOTO TIATEXa Ha YCIOBHUSIX, KOTOPhIC B HHBIX
00CcTOSTENHLCTBAX OHA OBl HE pacCMaTpPHUBaJIa;

— TOSIBJICHUE BEPOSTHOCTH OAaHKPOTCTBA MM MHOW (PMHAHCOBOM PeopraHU3aliy 3aeMIUKA; WITH
— HCYE3HOBEHHE aKTHMBHOTO PbIHKA AJISI LEHHOM OyMaru B pe3yiibTare (PUHAHCOBBIX 3aTPYJHEHUIL.

IIpencraBiiecHHe OLEHOYHOIO pe3epBa IOA OXKHAAeMbIe KpeAWTHbIe YOBITKH B OT4YeTe O
(puHaAHCOBOM IO/10:KEHUU

OrneHOUHBIE Pe3ePBBI 101 YOBITKH 110 (PMHAHCOBBIM aKTHBaM, OLIEHUBAEMBIM 110 aMOPTHU3UPOBAHHON
CTOMMOCTH, BBIYMTAIOTCS U3 BaJIOBOI OalaHCOBON CTOMMOCTH JJaHHBIX aKTHBOB.
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Crnucanus

[Monnass GasaHcoBas CTOMMOCTh (DMHAHCOBOTO aKTHBa CIHCHIBaeTcs, korma y Kommanum Her
OCHOBaHUI OXHJATh BO3MEIeHUS (PUHAHCOBOTO aKTHBA B IIOJIHOW CyMME WM €Tr0 YacCTH.
B otHomennn npeanpustaii KoMmnaHus BHITONHAET HHANBHY ATEHYIO OLIEHKY IO CPOKAM H CyMMam
CIHUCAaHHUA WCXONs W3 OOOCHOBAaHHBIX OXHUJAHWKA BO3MEIIEHUS cymMM. KoMIaHuss HE OXHIaeT
3HAYUTEILHOTO BO3MEIICHHS CIIUCAHHBIX CyMM. OJIHAKO CIMCAaHHBIC (PMHAHCOBBIC aKTUBBI MOTYT
MPOJIOJDKATh OCTaBaThCsl OOBEKTOM IMPABOMPHMEHEHUS B MEISIX OOCSCICUEHUS COOTBETCTBUS
npouenypam Komnanuu B OTHOIIEHUH BO3MEILIEHUS TPUUUTAIOIIUXCS CYMM.

Hegunancosvie akmuesl

banancoBas cTouMOCTh He(l)I/IHaHCOBLIX AdKTHUBOB KOMHaHI/II/I, OTJIMYHBIX OT TOBAPHO-MATCPUATIBHBIX
3alacoOB U OTJIOXKCHHBIX HAJIOTOBBLIX dKTUBOB, AHAJIU3UPYCTCA HA KAXKAYIO OTUCTHYIO AaTy AJid TOTO,
YTOOBI OMpeaACInTb, CYHICCTBYIOT JIU IMPU3HAKU HUX 06CCHeHeHI/Iﬂ. HpI/I HAJIMYUU JTIIOOOTO TaKOro
npu3HaKa paCCUUTHIBACTCA BO3MCIIAEMast CTOUMOCTb COOTBETCTBYIOIICTO aKTUBA.

Jns nenel mpoBeneHUs MPOBEPKH Ha IMpeaMeT OOECLEHEHUS! aKTUBBI, KOTOPBIC HE MOTYT OBITH
IIPOBEPEHBI 110 OTAEIBHOCTH, 00BEIUHSIOTCSI B HAUMEHBIIYIO IPYIILY, KOTOpasi TeHEPUPYET IPUTOK
JICHEKHBIX CPEJICTB B PE3yJIbTATE MPOJIOJIKAIOIIETOCS UCTIOIb30BAHHS COOTBETCTBYIOIUX aKTHBOB,
B 3HAYUTEIFHON CTETIEHH HE3aBUCUMBIN OT Apyrux aktuBoB mwiu EI'JIC.

Bosmemaemas cronmocts aktuBa wiu EI'JIC npencraBnsetr co60ii HAMOOMBIIYIO U3 ABYX BEIUYHH:
LIEHHOCTH HCIIOJIb30BaHUS 3TOTO aKTHBa (9TOW €IMHUIIBI) U €ro (ee) CIpaBeIIMBONH CTOMMOCTH 3a
BBIUETOM PAcX0Jl0B Ha poJaxy. [Ipu pacueTe EHHOCTH UCIIOJIB30BaHUs, OXKHUIAEMbIE B Oy IyIeM
JCHE)KHbIE TIOTOKH JUCKOHTHUPYIOTCS [0 WX NPHBEICHHOM CTOMMOCTH C HCIOJIB30BAHUEM
JIOHAJIOTOBOM CTaBKU AUCKOHTHPOBAHUS, OTPAXKAIOIIEH TEKYLIYH0 PBIHOYHYIO OLEHKY BPEMEHHOM
CTOMMOCTH JCHET W PUCKH, CrieruaHbIe 111 JanHoro aktusa win EIJIC.

VYObITKH 0T 00ECLEHEeHUs] MPU3HAIOTCS B TOM Ciydae, eciid OanaHcoBask CTOMMOCTh aKTHUBAa WIIN
COOTBETCTBYIOIIEH eMy enuHUWIBl, TeHepupyromei aenexHsle cpenctBa (EIZIC), okaspiBaeTcs
BBIIIIE €T0 (ee) pacyeTHON BO3MEIIaeMOl CTOMMOCTH.

VYObITKH OT 0OECLECHEeHUs] IPU3HAIOTCSA B cOCTaBe NMPUOBLUIM MM YObITKa 3a mepuoa. Ha xaxmyio
OTYETHYIO JaTy TMPOBOAWTCA aHal3 yOBITKA OT MX OOECIEHEHHWs, NMPU3HAHHOIO B OJHOM U3
MPOILIBIX TIEPHOIOB, C LEbIO BBISIBICHHUS MPU3HAKOB TOTO, YTO BEIUYUHY TOTO YOBITKA CIEIyeT
YMEHBIIUTh WIH YTO ero Ooyiee He cienyeT npu3HaBaTh. CyMMBI, CIIMCAHHBIE Ha YOBITKH OT
00ECIIEHeHNS, BOCCTAHABIMBAIOTCA B TOM CiydYae, €CIM IPOU3OLUIM H3MEHEHHs B OLEHKaX,
WCIIOJIb30BAaHHBIX MPH pacueTe BO3MEN[aeMOi BEJINIHHBI.

YObITOK OT 0O0ECHEeHEeHHs BOCCTAHABIMBAETCS TOJNBKO B TMPENeNax CYMMBbI, ITO3BOJISIONIEH
BOCCTaHOBUThH CTOMMOCTh aKTHBOB JI0 UX 0aJIaHCOBOM CTOMMOCTH, 110 KOTOPOH OHHU OBl OTPaXKaJluCh
(32 BBIUETOM HAKOIUICHHBIX CYMM aMOpPTH3allMu), €CiAu Obl HE ObUI NPHU3HAH YOBITOK OT
oOecIieHEeHM .

PesepBbl

Pe3epr mpusHaeTcst B TOM Cirydae, €Cii B pe3yJIbTaTe MPOIuIoro coostust y KoMmanuu BO3HUKIIO
MPaBoOBOE 0053aTENHLCTBO UITH 00513aTEIHCTBO, 00YCIOBICHHOE CIIOKUBIICHCS TIPAKTHKOHN, BETUUIUHY
KOTOPOTO MOXKHO HAJIEKHO OLEHHTb, M BEPOATCH OTTOK OSKOHOMHYECKHX BBITOX IS
YpETYJIHPOBaHUS ~ TAHHOTO  O0s3aTenbCcTBA. BenuumHa  pesepBa  Ompenensercs — IyTeM
JMCKOHTHPOBAHUS OXKHMIAEMbIX JICHEKHBIX MMOTOKOB IO JOHAJIOTOBOH CTaBKe, KOTOpas OTpayKaeT
TCKYIIUEC PBIHOYHBIC OICHKU BpeMeHHOﬁ CTOMMOCTH JOC€HET MW PHCKOB, IMPUCYIINX OaHHOMY
00s13aTenibCTBy. CyMMBI, OTpaXKaloIMe aMOPTH3ALMI0 JHCKOHTA, MPHU3HAIOTCS B KAueCTBE
(PMHAHCOBBIX PaCXOJIOB.
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Hosrle CTAaHAAPTHI U PAa3bACHCHUS, €€ HE IPUHATHIC K HCITOJIb30BAHUIO

Psim HOBBIX CTaHIApTOB W TMOMPaBOK K CTaHAAapTaM BCTYIAIOT B CHJIy B OTHOIICHUH TOIOBBIX
NepuoIoB, HauuHaromuxcs mocie 1 suBaps 2019 roma, ¢ BO3MOXXHOCTBIO HX JOCPOUYHOTO
npumeHeHust. Opnaxko Kommanus He mpuMeHsIa JOCPOYHO YKa3aHHBIC HOBBIE CTaHOAPTHl U
MOTIPABKH K CTaHIapTaM MPHU MOJITOTOBKE TaHHOW ()MHAHCOBOUW OTYETHOCTH.

CJ'ICZ[yIOH_II/IC CTaHAApPThI, MOIPABKW K CTaHAApPTAM W Pa3biACHCHUA, KAK OKHUAACTCA, HC OKAXKYT
S3HAYUTCIIBHOI'O BIIMAHUA HA d)HHaHCOBYIO oT4eTHOCTh KoMmmanuu:

- Honpaeku K CCbLIKaAM HA KOHuenmyaﬂbele OCHOBbl gbuHchoeoﬁ om4iyemHrocmu 6 cmandapmax
MCDO

- Onpeoenenue dbusneca (nonpasku k MC®O (IFRS) 3).
- Onpeoenenue nonsmus «3nauyumenvusiity (nonpasxu k MC@O (1AS) 1 u MC®O (1AS) 8).
- MC®O (IFRS) 17 «/[ocoeopbl cmpaxosanusiy.

Bbipyuka
TBHIC. TEHTE 2019r. 2018 r.
Peanuzanus coiona 10,210,440 8,437,644
6 MmoMm yucie:
- Ha BHYMPEHHEM PbIHKe 7,799,514 6,531,220
- Ha 9KCcnopm 2,410,926 1,906,424
Peanuzaius sumeHs 1,274,079 1,209,965
[Mpouas peannzanms 236,971 207,155
BbIpyuka 1o 10ropopam ¢ noKynateJsiMmu 11,721,490 9,854,764

B cooTBeTcTBUM C YCIOBUSMHU JOIOBOPOB Ha IIOCTaBKY FOTOBOM npoaykuuu y Komnanuu umeercs
0JHa 00s3aHHOCTH K MCIIOJHEHUIO, M BBIPYYKa 110 HEH MPHU3HAETCs, KOra TOBap JOCTaBJICH U ObLI
NPUHAT HA TEPPUTOPHM, MPETyCMOTPEHHOW B Jorosopax. JloroBopbl Ha IMOCTaBKY TI'OTOBOM
MPOAYKIMH 3aKJIFOYa0TCs, KaK MpaBUIIO, CPOKOM Ha 1 ron.

OcTaTKH 10 10roBOpYy

B cnez[ylou_[eﬁ Ta6J'H/ILIC MNpeaAcCTaBJICHA I/IH(I)OpMaL[I/ISI 0 ,Z[C6I/ITOpCKOﬁ 3aJO0JDKCHHOCTH H
00s13aTeNbCTBAX 110 AOTOBOPY IO JOrOBOpaM C MOKYIaTCIIAMU.

31 nexadOps
ThIC. TEHI'e 2019r. 1 saBaps 2019 1.
Jleburopckast 3a10JDKEHHOCTD, KOTOpasi BKITIOYEHA B COCTaB
«ToproBoii u poYei 1eOUTOPCKOH 3aI0IHKEHHOCTI
(Mpumeuanne 15) 2,155,273 1,867,874
OO0s13aTebCTBA 110 I0TOBOPY (aBAHCHI TIOTyUYSHHBIE)
(ITpumeuanue 20) 159,634 61,680

Cymma 61,680 Thic. TeHre, IpU3HAHHAS B COCTaBE 00S3aTEILCTB 10 TOTOBOPY HA HAYaJI0 MEepUO/a,
ObuIa OTpa)keHa KaK BBIpYUKa 3a Mepuo, 3akoHunBimiics 31 gexkadps 2019 roxa.

ITo cocrosnuio Ha 31 nexabps 2019 roga He packpbiBaeTcsi WHGoOpManus o0 OcTaBIINXCS
0053aHHOCTAX K MCIIOJHEHUIO, IE€pBOHAYalbHAs OXHUIAeMas IPOAOJDKUTENIBHOCTh KOTOPBIX
COCTaBIISICT OJIMH IO WK MeHee, kak nonyckaercs MCDO (IFRS) 15.
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Pacxoapl o peanuzauuu

TBIC. TEHTe 2019r. 2018 r.
3apaboTHas 1j1aTta 1 COOTBETCTBYIOIUE HAJIOTH 41,788 35,142
AMopTH3a1Ms OCHOBHBIX CPEACTB U HEMATEpHUAIbHBIX aKTUBOB 9,533 6,242
KomaHIupoBOYHBIC PacxoIsl 6,909 6,270
TereKOMMYHHUKAIIMOHHBIE PACX OB 968 949
[Ipoune pacxos 16,658 12,713
75,856 61,316

AJIMUHUCTPATUBHBIE PACXObI

TBIC. TEHTe 2019r. 2018 r.
KoHcynbranuonssle yciayru 96,925 67,939
3apaboTHas MIaTa U COOTBETCTBYIOIINE PACXO/IBI 65,077 49,675
MecTHbIE HAJIOTU 63,597 24,413
Marepuas 16,462 13,492
Pacxonpl Ha peMOHT 10,235 2,673
tpade u nenn 8,867 7,580
Pacxompl Ha OXpaHy 8,826 7,369
AMOpPTH3a1Ms OCHOBHBIX CPEICTB ¥ HEMATECPHAIbHBIX aKTHBOB 8,020 6,362
KoManaupoBouHblie pacxobl 7,634 8,207
BankoBckue xomuccuu 2,797 2,020
IIpeacTaBUTEIILCKUE PACXOIBI 2,324 2,041
CrpaxoBaHue 2,149 1,879
TenexoMMyHHUKAaLIMOHHBIE PACXObI 1,785 1,619
CnoHcopcTBO 977 1,379
BoccranoBieHne pe3epsa 0 COMHUTEIBHBIM JI0JIraM - (3,098)
IIpouwre pacxombl 25,949 22,710
321,624 216,260

Pacxonbl Ha Bo3HarpaxaeHue padoOTHUKaM

TBIC. TEHTe 2019r. 2018 r.

Ormiara TpyJa nepcoHana 279,029 249,561

CoumaabHbIN HAJIOT U COLHAJIbHBIE OTYUCICHUS 29,412 26,325
308,441 275,886
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Herro-Bennunna l'IpI/I6LI.]'II/[ OT U3MEHEHUS 0OMEHHBIX KypCOB

MHOCTPAHHBIX BAJIIOT
PDuHAHCOBLIH T10X0]

HpOHeHTHLIe pacxoabl Mo (bHHaHCOBLIM 065[33T€J'ILCTB&M,
OLICHHUBACMBbIM I10 aMOpTHSPIpOBaHHOﬁ CTOUMOCTH

PaCXO,HI)I I10 rapaHTHH 3a HOHy‘leHHLIfI KpeaAuT

PaCXO,HI)I o AuBUACHAAM 1O MPUBUJICTUPOBAHHBIM aKIUAM

PduHaHCOBbIE pacxoabl

Hetro-Besnunna ¢puHAHCOBBIX PAcX0A0B, MPU3HAHHBIX B

cocTaBe NPUObLIN WM YObITKA 32 I0j

Pacxoa mo moioxoqHoOMy HaJIOTy

2019 1. 2018 .
31,070 39,202
16,010 12,702
47,080 51,904

(409,519) (514,140)
(29,437) (17,558)
(924) (924)
(439,880) (532,622)
(392,800) (480,718)

[Ipumennmas HanoroBas craBka aisi Komnanuu coctaBiser 20%, KoTopas pencTaBiseTcs coboit
CTaBKy MoA0XoaHOro Hanora Kazaxcranckux kommnanuii (B 2018 romy: 20%).

TBIC. TEHTE
Texyuwyuii no00xo00HblIl HALO2
Texymuii MoA0OXOAHBINA HAJIOT

Omnosicennblit NOOOXO0OHbLIL HA102

Bo3HuKHOBEHHE U BOCCTaHOBJICHHE BPEMCHHBIX PAa3HUILL

HUToro sxoHoMus no MOJ0XO0AHOMY HAJIOTY

Caepka 3¢ (pekTHBHOI CTABKH HAJIOra:

IpudHLIL 10 HATOT000J10KEHHS
[TopoxoaHBIN HAJIOT O MPUMEHUMOMN CTaBKe

PaCXO,HI)I, HC MOAJICIKAIINEC BbIYCTY IJIA uenel‘/i
HAJIOT000JI0KEHUS

2019r. 2018 .
485,709 343,428
(821) 11,749
484,888 355,177
2019r. 2018 .
TBIC. TEHTE % TBIC. TEHTE %
2,357,371 100 1,733,151 100
471,474 20.0 346,630 20.0
13,414 0.6 8,547 0.5
484,888 20.6 355,177 20.5
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OcHoBHBIE cpeacTBa

Tpancnopt- He3aBep-

MamuHsl u HbIe HIEeHHOe

3emas u o0opyno-  cpeacTBa H cTpou-
TBIC. TEHIe 31aHus BaHHe npouee TeJbCTBO Hroro
Hcmopuueckas/nepeoyenennan
cmoumocmsp
Ocrarok Ha 1 saBaps 2018 roma 1,093,427 568,418 45,054 - 1,706,899
[MpuoGpereHus 15,546 78,735 21,454 93,017 208,752
[epemerenue - 93,017 - (93,017) -
Bri0bITHE - (653) (248) - (901)
Ocratok Ha 31 nexadpst 2018 rona 1,108,973 739,517 66,260 - 1,914,750
Ocrarok Ha 1 saBaps 2019 rona 1,108,973 739,517 66,260 - 1,914,750
[Mpuobperenus 43,269 160,920 20,974 480,040 705,203
[Mepemerenue 9,700 40,415 - (50,115) -
IepemerieHue ¢ 3amacoB - 756 - 16,143 16,899
Bri0bITHE - (7,162) (4,305) - (11,467)
CropHHpOBaHUE HAKOIUIEHHON
aMOPTH3ALIUH MIPH IIEPEOLICHKE (155,876) (244,258) (26,721) - (426,855)
[Tepeonenka 3,088,370 240,103 20,720 - 3,349,193
Ocratok Ha 31 nexadps 2019 rona 4,094,436 930,291 76,928 446,068 5,547,723
Hakonnennasn amopmuzayus
Ocratok Ha 1 ssuBaps 2018 roxa (81,537) (86,321) (8,155) - (176,013)
AMopTu3zanus 3a OTYETHBIH IO (35,108) (73,737) (9,361) - (118,206)
Bri0ObiTHE - 487 89 - 576
Ocrarok Ha 31 aexa6ps 2018 roga  (116,645) (159,571) (17,427) - (293,643)
Ocratok Ha 1 ssHBaps 2019 rona (116,645) (159,571) (17,427) - (293,643)
AMopTu3anus 3a OTYETHBIH TO (39,231) (89,917) (11,550) - (140,698)
BriObITHE - 5,230 2,256 - 7,486
CropHHpOBaHWE HAKOTUICHHON
aMOPTH3AIUH MIPH IIEPEOLICHKE 155,876 244,258 26,721 - 426,855
(Y6bITOK OT)/BOCCTAaHOBIICHHUE
obeciieHeH ST (24,342) 1,478 2,963 - (19,901)
Ocrarok Ha 31 nexadps 2019 rona  (24,342) 1,478 2,963 - (19,901)
banancosas cmoumocmo
Ha 1 ssaBaps 2018 roga 1,011,890 482,097 36,899 - 1,530,886
Ha 31 nexaops 2018 roga 992,328 579,946 48,833 - 1,621,107
Ha 31 nexaops 2019 roga 4,070,094 931,769 79,891 446,068 5,527,822

Pacxonp! mo amoptusanuu B pazmepe 123,243 Thic. TeHTe OBUIM OTHECCHBI Ha TIPOU3BOJICTBCHHBIC
pacxomsl (2018 1.: 105,690 THIC. TEeHTE), B pazMepe 9,518 ThIC. TeHre Ha pacxoApl IO pean3aIlun

(2018 r.: 6,227 TBHIC. TEeHTE) W B pa3zmepe 7,937 THIC. TEHTe HA AIMHHHUCTPATHBHBIC PACXOIIbI
(2018 1.: 6,289 THIC. TEHTE).
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Ilepeouenka ocnognvlx cpeocme

Kommanus mpon3sBena nepeoneHKy CrpaBelIuBON CTOMMOCTH OCHOBHBIX CPEJICTB KPOME OOBEKTOB
HE3aBEPIICHHOTO CTPOUTENBCTBA MO coctosHuio Ha 31 mexabpst 2019 r. HesaBucumasi oreHKa
CIpaBe/UIMBON OCHOBHBIX CpPEJCTB ObUIa MPOBEJEHA B COOTBETCTBUH C MEXKIYHAPOIHBIMHU
CTaHJIapTaMH OIICHKH.

Bennunna crnpaBemIMBOM CTOMMOCTH OCHOBHBIX CpEACTB OblIa oOmpenelieHa B pa3Mepe
5,081,754 ThIC. TEHTE MO COCTOSHUIO Ha AaTy nepeoleHku. [Ipy 3ToM JaHHas OlleHKa CIIpaBeaIMuBON
CTOMMOCTH Oblla OTHECEHa K YPOBHIO 3 HEpapxXvH CIpaBeLIMBOM CTOMMOCTH Ha OCHOBaHUHU
WCXOJHBIX JAHHBIX I IPUMEHEHHBIX METOIOB OLICHKH (cM. [Ipumeuanue 4).

MeTtoabl OlIEHKH H CylIeCTBCHHbIEC HeHa0.1101aeMble HCXOHbIE JaHHbIE

OcHoBHBIC ~ cpeAcTBa  Kommanum — mpeiCTaBieHBI, TJIaBHBIM  00pa3oM,  OOBEKTamMu
CHCIMATN3NPOBAHHOTO HA3HAYCHHUS, KOTOPBIE PEAKO MPOJAOTCS HA OTKPHITOM PHIHKE, KPOME KaK B
coCTaBe JICUCTBYIOIIEro Ou3Heca. VICKITIOUEHHE COCTaBISIOT 3€MENbHBIC YYACTKH, CTOMMOCTH
KOTOPBIX OIICHUBAETCS Ha OCHOBE MH(OPMAIIUY MO0 HEJJABHUM PBIHOYHBIM czenkaMm. B PecyOmuke
KazaxcraH peIHOK JJIsl TAKOTO pojia 00BEKTOB OCHOBHBIX CPEZICTB HE SBJISICTCS aKTUBHBIM H HE J]aeT
BO3MOXHOCTH HCIIOJIb30BATh PHIHOYHBIE ITOJIXOBI JUIS ONIPEEIICHHS UX CIPaBEIJIMBON CTOUMOCTH,
MOCKOJILKY KOJIMYECTBO CJICNIOK TI0 MIPOIAXKE CPABHUMBIX OOBEKTOB SBIISICTCS HEIOCTATOYHBIM.

COOTBETCTBEHHO, CIIPaBeIJIMBAasl CTOMMOCTh OOBEKTOB OCHOBHBIX CPEICTB OMPECIISIach
MPEUMYIIIECTBEHHO METOJ/IOM OIICHKH CTOMMOCTH 3aMEIICHHS C YUYETOM HAaKOTUICHHOW aMOpPTH3aIlNH.
JlaHHBII MeTOA TMpearnoyiaraeT OIGHKY CyMMBI 3aTpar, KOTopas MoTpeOoBaiach Obl JUIs
BOCCTaHOBJICHHS (BOCIIPOM3BOJICTBA) WIJIM 3aMEHBI COOTBETCTBYIOIIETO OOBEKTAa C YYETOM
KOPPEKTHPOBOK Ha (GU3MUECKHHA, QYHKIIMOHATIBHBIA H YKOHOMHUYECKHA H3HOC, 8 TAaKXKe MOPAITBHOE
ycrapeBanue. s 10% o6wexroB MammH u 06opymoBanus, 100% TpancrmopTHBIX cpenacts u 18%
18% mpouyux OCHOBHBIX CPEICTB CIPABEUIMBAsi CTOMMOCTh OIPEACISIaCh METOJOM CPaBHCHHS
MPOJIaX B paMKaxX CPaBHUTEIBHOTO MOX0JIA.

OrneHKa CTOMMOCTH 3aMEILEHUS C YUYETOM HaKOIUICHHOM aMOPTHU3allui MPOU3BOIMWIACH HA OCHOBE
JMaHHBIX W3 BHYTPEHHUX HWH(OPMAIMOHHBIX WCTOYHHKOB M PE3YIHTATOB aHAIUTHIECKOTO 0030pa
Ka3aXxCTaHCKOTO pPbIHKA I MOAOOHBIX OOBEKTOB OCHOBHEIX CPEACTB. PRIHOYHBIC MaHHBIC OBLITH
MOJTyYEHBI U3 Pa3NIUYHBIX MyOINKYEMBIX HCTOYHHKOB, KaTaIOTOB, CTATUCTUYECKIX CIPABOYHUKOB
U T.1., @ TAK)KC Ha OCHOBE MH()OPMAIINH, ITOJIYICHHOW OT OTPACIEBBIX IKCIEPTOB M MOCTABIIUKOB
COOTBETCTBYIOIINX 00BEKTOB, Kak B Pecrryonuke Kazaxcran, Tak u 3a ee mpeaenamu.

B fomosHeHHe K ONMPEIeCHHI0 CTOMMOCTH 3aMEIeHHs, C YUYEeTOM HAKOIUICHHOW aMOPTHU3aIl|H,
ObUTH MPOAHATMU3UPOBAHBI TIOTOKU JICHEKHBIX CPEJICTB, C TEM, YTOOBI OLEHUTH OOOCHOBAHHOCTh
pacCUMTAaHHBIX BEIUYWH, M MO pPE3yJibTaTaM MPOBEJACHHOTO aHAIW3a PACCUYUTAHHAS CTOMMOCTb
3aMeIIeHHs] ¢ YYeTOM HaKOIUIEHHON amopTm3anuu Obuta cHmkena ¢ 9,131,536 Teic. TeHre no
5,081,754 TeIC. TEHTE.

[Ipu mpoBeneHUM aHaIM3a TOTOKOB JIEHEXKHBIX CPEICTB OBUIM HCIOJL30BaHBI CIICIYHOIINE
OCHOBHBIE JIOITyTIIEHUS:

e [Iporaos AeHE)HBIX MMOTOKOB OBLT IMMOATOTOBJICH HA OCHOBE HAKOTIEHHBIX JTAHHBIX 32 IIPOILIEIE
nepuobl, (PaKTUUECKUX ONEPAIMOHHBIX PE3y/lbTaTOB M (PuHAHCOBOH Mojenu Kommanuu Ha
MSATUWIETHUN IEPUOJ;

e (CornacHo 3Toil (PMHAHCOBOW MOJEIH 00BEM peaIM3alK COJIOJIa MPOTHO3UPOBAJICS HA YPOBHE
78,512-84,730 TOHH B roJi B TEUCHUE BCETO MPOTHO3HOTO IMEPHO/Ia;

e B TeueHHe BCero MpOTrHO3HOIO MEPHOAA POCT IIEH PAaCCUUTHIBANICS HA OCHOBAHMM IPOTHO30B
Kommanuu u ncToprveckoil AMHAMHUKH IIeH C Y4eTOM HPOTHO3HBIX TemroB nHusiun (ML)
Kazaxcrana;

o JleHexHBIE TOTOKM Ha TMOCNIEAYIOIIUE TMATh JIET OBUIM DKCTPAINOJUPOBAHBI, UCXOMAS U3
JOTYIIEHHs, 9TO NaJbHEWIIEero pocTa MPOU3BOACTBA HE OYIET, a CyMMBI JI0XOAa W Pacxo/I0B
OyIyT YBETHYHBATHCS MPOIMOPIHOHATEHO WHQIISIHN;
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e Jlng mened NWCKOHTHPOBAHWS HCIIONB30Bajach IOCIeHanoroBas craBka 16.54%. CraBka
JUCKOHTUPOBaHUs OBUIA pacCUYUTaHa HAa OCHOBE CPEJHEB3BEIICHHOW CTOMMOCTH KallMTaa,
OCHOBaHHOMH Ha COOTHOIIEHHH JOJITOBBIX 00sM3aTEILCTB U KanuTaia Ha ypoBHe 96.35%/3.65%,
CTOMMOCTH COOCTBEHOTO KanuTasna B 16.75% u mocieHaIoroBoi CTOMMOCTH 3a€MHOT0 KaIuTaa
11.17%.

BrimieykazanHbIe OllEeHKHM 0COOCHHO YyYBCTBUTEBHEI K HF3MEHEHHUSM B IICHAX U 00beMaX pean3aiun
TOTOBOH MPOAYKIIMH B IPOrHO3HOM TIEPHOJIE W MIPUMCHEHHON CTaBKe AUCKOHTA. CHIDKEHUE TICH U
00BbEMOB peaNn3allii TOTOBOM MPOAYKIMM B MPOTHO3HOM IIEPHOJAE W/WIKM YBEIWYEHHE CTABKU
TUCKOHTA IMPUBEI0 OBl K CHIDKCHUIO CITPABEITMBOA CTOMMOCTH OCHOBHBIX CPEACTB ITO COCTOSIHHIO
Ha JIaTy MTePEOICHKH.

ITo cocrostauto Ha 31 mexadbps 2018 roga, pykoBoacTBo KoMImannu nmpoaHaIn3upoBago H3MEHEHHUS
B UCXOJHBIX JAHHBIX, HUCIIOJIB30BAHHBIX MPH MEPEOLEHKE OCHOBHBIX CPEACTB IO COCTOSHHIO Ha
31 nexabps 2015 ronma. Mcxoas u3 mpoBeAEHHOIO aHaIW3a, PyKOBOACTBO KommaHuy mpumuio K
BBIBOJIY, YTO CIIPaBeIIMBasi CTOMMOCTh OCHOBHBIX CPEJICTB 10 cOCTOsIHUIO Ha 31 nekaOps 2018 roma
CYLIECTBEHHO HE OTJIMYAETCS OT X OAIIaHCOBOW CTOMMOCTHU Ha yKa3aHHYIO Jaty.

Jo mepeonenku OanaHcoBas CTOMMOCTh OCHOBHBIX cpeAcTB KoMmaHMM 1O COCTOSHHUIO Ha
1 suBapst 2005 roma, maty mnepexoma Kommanuun na MC®O, Oblaa ompeneicHa HCXOIsS W3
nokasaresnei 6alaHcoBOH cTouMOCTH corylacHo KazaxcraHcKUM cTaHAapTaM OyXrajaTepcKoro yuera
(«kKCBbY») Ha ykazanHyto aaty. Ecnu Obl ocHOBHBIE cpenctBa KommaHum ObUTH OLIGHEHBI IO
IIPeXHENH MOAEIH ONpeeNICHUs CTOUMOCTH, UX OaJlaHCOBasi CTOUMOCTh COCTABUIIA ObI:

31 nexadps 31 nexabps
TBIC. TEHTE 2019r. 2018 r.
3emMutsd ¥ 31aHUA 171,824 129,491
MaiuHsl ¥ 000pyI0BaHHE 503,549 472,293
TpaHcnOpTHBIE CpeACTBa U IIpodee 48,969 37,035
724,342 638,819

OTJ10KeHHBIE HAJIOTOBbBIE AKTHUBLI H 003aTEJILCTBA

OT0XKEHHBIC HAJIOTOBBIC aKTHBBI M 00S3aTEILCTBA OTHOCATCS K CJICOYIOINHUM CTaTbAM:

TBIC. TEHTE 2019r. 2018 r.
OTJ10:KeHHBIE HAJIOrOBbI€ AKTHBLI:

Toprosas 1 ipodasi KPEAUTOPCKAs 380 KCHHOCTh 11,547 8,064
Pe3epB 110 HEHUCIIOIB30BAHHBIM OTITyCKaM 3,305 2,995
HemartepuanbHble akTUBBI 75 102
Hanoru 549 45
15,476 11,206

OT0KeHHBIC HAJIOTOBLIE 00513aTe/ILCTBA:
OCHOBHBIE CpeICTBa (892,320) (219,032)
(892,320) (219,032)
HToro yncToie 0TJ10:KeHHbIE HAJIOTOBBIE 00513aTEJIbCTBA (876,844) (207,826)
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I[BI/I)KCHI/IQ BPEMECHHBIX PAa3HUIl B TCUCHHUE IrojJa:

IIpuznansi B IIpusHane! B

cocraBe npouem
1 auBaps NpPUOBLLIM HJIH  COBOKYIIHOM 31 nexadOps
ThIC. TEHTe 2019r. yObITKA noxojae 2019r.
ToproBasi 1 poyast KpeJAUTOPCKast
3a/10JDKEHHOCTh 8,064 3,483 - 11,547
Pe3epB Ha HEHCIIOIB30BAHHBIC OTITYCKa 2,995 310 - 3,305
HematepuanbHble aKTHBBI 102 27 - 75
Hamnoru 45 504 - 549
OcCHOBHBIE Cpe/ICTBa (219,032) (3,449) (669,839) (892,320)
YucTble 0TJIOKEHHbIE HAJIOTOBbIE
00513aTEJbCTBA (207,826) 821 (669,839) (876,844)
IIpu3HaHbl B
cocraBe
1 ssnBapsi NPUOBLLIN WIH 31 pexabps
ThIC. TEHTe 2018 r. yObITKA 2018 r.
Toprosas 1 npouast KpeAUTOPCKast 3a10JKEHHOCTh 12,705 (4,641) 8,064
Pe3epB Ha HEHCIIOIB30BAHHBIC OTITYCKa 2,766 229 2,995
Toprosas 1 npoyast 1eOUTOpCKast 3a10JKEHHOCTh 620 (620) -
HemartepuanbHble akTUBBI 94 8 102
Hanoru 15 30 45
OCHOBHBIE CpeCTBA (212,277) (6,755) (219,032)
YucThie 0TJI0KEHHbIE HAIOTOBbIE 0053aTe/ILCTBA (196,077) (11,749) (207,826)
TOBapHO-MaTepI/Ia.]IbeIe 3anachbl
ThIC. TEHTe 2019r. 2018 .
ChIpbe ¥ PacXOqHbIC MaTCPHAIIBI 2,763,897 3,485,800
T'oToBast npoAyKLMS U TOBAPHI IJIs peanu3aluu 2,523,942 2,372,639
He3zasepieHHoe mpou3BOACTBO 154,446 157,437
5,442,285 6,015,876

B 2019 roqy cmnmcaHus Ha YIIEHKY 3allacoB 1O YHCTOW IIEHBI HPOJaXH HE MPOM3BOIMIOCH
(8 2018 romy: oTCYTCTBYET).

Toprosasi u npouasi 1e0UTOPCKAs 320 KEHHOCTH

TBHIC. TEHTE 2019r. 2018 r.
Toprosasi 1cOUTOPCKAst 330/KEHHOCTD 2,155,273 1,867,874
Hauor Ha no6aenennyio croumocts (HIIC) kK BO3MemICHHIO 99,401 142,183
Pacxonpl Oy ynux nepruoaon 59,037 5,578
[Ipouas neduTopcKas 330 KCHHOCTh 791 3,683
IIpouwre Hamoru 6,915 8,442
2,321,417 2,027,760

N3meHenus B pe3epBe B TeUeHHeE rofia:

ThIC. TEHTE 2019r. 2018 r.
Ocrarok Ha 1 sHBaps - (3,098)
BoccraHoBieno 3a rog - 3,098

Ocratok Ha 31 gexadpsn - -

Wudopmarus o mojsepkeHHOCTH KOMITaHWHM KPEJAWTHOMY W BaJIIOTHOMY PHCKaM H PUCKY OT
oOecIieHeHNsT B OTHOIICHUH ()MHAHCOBBIX aKTHBOB packphita B [IpuMeuanun 21.
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[penomiarsl

THIC. TEHTe 2019 r. 2018 r.
ABaHCHI, YIUTAYEHHEIE 38 TOBAPHO-MATEPHANIBHBIE 3aI1achl U

yCIyTU 36,853 41,175

ITo coctostamio Ha 31 nexabps 2019 roga KoMmanus 3amiaTuiia aBaHCH Ha PUOOPETEHNE OCHOBHBIX
cpencts Ha obmryto cymmy 131,307 Thic. Tenre (B 2018 roay: 50,501 ThIC. TeHTe).

I[enemnble cpeacrBa 1 UX Y KBUBAJICHTDI

TBIC. TEHTe 2019r. 2018 r.

PacuerHrle cuera B GaHKax 897,656 51,495

JIeHEe)HBIC CPEICTBA B Kacce 438 1,154
898,094 52,649

ITo cocrostamio Ha 31 mexabps 2019 roma y KoMannyn umMenuch MEMO3UTh B 0aHKE ¢ TIPOIIEHTOM
cTaBKoii 8.5% romoBeix Ha o6mryro cymmy 30,000 teic. Tenre a0 3 centsiOps 2020 roga (B 2018 romy:
C MPEHTHOM cTaBkoit 8.25% Ha o61ryto cymmy 5,000 Thic. Tenre g0 23 aBrycra 2019 roga).

Nudopmamust o moasepkeHHOCTH KOMIaHWM KPEIUTHOMY M BAJIOTHOMY PHCKaM M PHCKY OT
o0eclieHeHNsI B OTHOIIEHUH (PMHAHCOBBIX aKTHBOB packphita B [Ipumeuanun 21.

CoO0CTBEHHBIN KAMMUTAJ

AKIUOHEPHBIH KanmuTaa

ThIC. TEHTe 2019r. 2018 r.

PaspemnieHHble K BBITYCKY U BBITYLIECHHbIE KLU (IITYK) 176,033 176,033

HomuHaibHas CTOMMOCTD aKIUH (TCHTE) 1,242 1,242
218,554 218,554

Beinymiennpie akiny KoMraHuu BKIIIOYAIOT MEPBOHAYAIBHYK) HOMHHAIBHYIO CTOMMOCTD aKIIMK B
COOTBETCTBHH C YUPEAUTEIHHBIMU TOKyMeHTaMu Kommanuu B pasmepe 218,554 Teicsu TeHTe.

Bblel'l.l'leHHble COOCTBEHHbIE AKIHHU

Ha otuetnyto nary y Komnanum umenock 22,053 (2018 rox: 22,053) BBIKYIUIEHHBIX COOCTBEHHBIX
MPOCTHIX AKIUH.

JnBuaeHabI

B cootBetcTBUM ¢ 3akoHOAaTEIRCTBOM PecmyOnuku Kazaxcran, npaBo akiponepoB KoMmmanuu Ha
pacmpejenieHre pe3epBoB KoMmaHuy orpaHMYMBAETCS BEIHMYMHOW HepaclpeelieHHON MpUObLIH,
OTpakeHHOW B (puHAHCOBOH oTdeTHOCTH KOMITanmu, MoAroToBIeHHOW B cooTBeTcTBHH ¢ MCDO,
WIKM CyMMOW YHCTOW TpUOBUIM 3a TEKyIIUHA TOA, B Cllydae HAKOIUICHHOTO YOBITKA, €CITH
pacnpezieieHUe YUCTOrO JI0XOJa HE TMOBJICYET 3a COOOM K HEIUIATEXECIIOCOOHOCTH WIIN
HECOCTOSATeNbHOCTH KOMIaHWW, WM eciii pa3mep COOCTBEHHOro Kamurtana KoMmanuu craHer
OTPHIIATEILHBIM B PE3yJIbTaTe PachpeieIcHusl.

Ilo cocrosamio Ha 31 gexkadbpsa 2019 roga BenmumHa HepacmpenesneHHON npuoObun Kommanuwm,
YYHUThIBasT NPUOBLIL 3a OTYETHBIM roj, cocraBuina 3,645,489 Ttwic. Tenre (B 2018 roay
Hepacrpeaenentas mpuosuts: 2,172,652 tric. Tenre). B teuenne 2019 roga Kommanus o6bsaBuiia
OUBHIACHIBI MO MpocThiM akuusiM B pasmepe 404,044  teic. enre (B 2018 rony:
1,370,422 ThIC. TEHTE).

31



19

AO «Conooogennwiii 3a600 Cyhghne Kazaxcmany
Tpumeuanus k punancosoii omuemunocmu 3a 200, 3akonuuguiutica 31 oexabpsa 2019 cooa

KpeauTsl u 3aiimMbl

B pgamHOM mpuMmeuaHWM mpencTaBieHa WH(popManus 00 YCIOBHSX JOTOBOPOB IO KpeauTaM M
3aiiMam Kommanuw, y4HMTBIBa€MBIM 10 aMOPTHU3MPOBAaHHON cTouMocTH. bojee mnoapoOHas
nHpOpMaLus 0 NoABep)KeHHOCTH KoMIaHuu pucKy W3MEHEHHS POLIEHTHON CTaBKU U BaJIIOTHOMY
pucky npexacrasnena B [Ipumeyanuu 21.

ThIC. TEHI'e 2019r. 2018 r.
HeobGecneuennsrii 3aiim ot «Soufflet Finances» 5,260,986 2,254
HeoGecneuennsrii 3aiim oT «International Finance

Corporation» - 3,451,881

O6ecneuennsbie 3aiiMbl 0T AO «Hapomusiii bank
Kazaxcrana» (B TOM 4ucCIIe 3aiiMbl, PEAOCTABICHHbBIE

panee AO «Ka3koMmMepibaHk») - 2,278,468
5,260,986 5,732,603
5,260,986 5,732,603

Cpoku ¥ ycJOoBHUS 0 HEMOTAIIEHHBIM Kpeautam u 3aiiMaM Ha 31 nmexabps 2019 u 2018 romos
MpeACTaBICHBI CICAYIOINUM 00pa3oM:

Baarora % Hara
ThHIC. TEHTE 3aiima CTaBKAa MorameHust 2019 r. 2018 r.
HeoGecneuennsriit 3aiim ot «Soufflet mosmapsr 3 mec. 5 uroHs
Finances» CIIIA JINBOP +2% 2020 r. 3,811,800 2,254
HeoGecneuennsriii 3aiim ot «Soufflet 3 mec. 20 cenrts0ps
Finances» €Bpo JIMBOP +2% 2020 . 1,449,186 -
HeobGecneueHHsIii 3aiiM OT 15 urons
«International Finance Corporation»  Tenre 12.55% 2019 . - 3,451,881
OO0ecrieueHHkbIH 3aiiM oT AO 14 urons
«Hapoausiit bank Kazaxcrana» TEHTe 6-13% 2019 r. - 1,505,327
O6ecneueHHbIi 3aiim oT AO
«Haponnerit bank Kazaxcrana» 14 wronsa
(panee AO «KazkoMmepIioank») TEHre 19% 2019 r. - 773,141

5,260,986 5,732,603

3aiimvt om AO «Hapoonwtit bank Kazaxcmanay (6 mom uucie 3aiimvl, npedocmasieHHble paHee
AO «Kazkommepubanxy)

[Mo cocrostanro Ha 31 nexabps 2018 roma Kommanus mmena 3aiimbl ot AO «Hapomusiii bank
Kazaxcrtana» u OpBmmM AO «KazkoMmMmepiiOaHk» Ha MOTOTHEHHUE 0O0OPOTHBIX CPEACTB C AaTaMH
noramenus B 2019 roxy. Taxke Kommanwst umena goroBop cyocumupoBanmsi ¢ AO «DoHIT pa3BUTHS
npeanpuHuMaTenbeTBa «/Jlamy» Ha 3aiim ot ObiBiiero AO «Kaszkommepnbank». CyOcuanpoBaHHio
MOJIJICKUT YacTh MPOIICHTHOW CTaBKHU B pa3zmepe 19%, mpu 3TOM 4acTh CTaBKH BO3HATPAXKIACHUS B
pasmepe 7% omnaunBaeT AO «DoH/ pa3BUTHS PEANPHHUMATENHCTBA «/laMy», a OCTaIbHYIO 9aCTh
CTaBKHM BO3HArpaxaeHus B pazmepe 12% oruraunBaer Kommanus. Bo3HarpaxaeHne BHITUIAYNBACTCS
eXKeMeCsIYHO, OCHOBHOH JIOJIT TIOTalIaeTcsi TPeMs TPaHIIaMU B TEYEHUE CpOKa 3aiiMa.

CorylacHO yCIIOBHSIM JIOTOBOPOB CYOCHAMPOBAHWS, B KAadeCTBE 3aJIOTOBOTO OOECIICUCHWS
Kommanwueii O6b11a nipetocraBieHa rapantust nnoctpanHoro 6anka «SOCIETE GENERALE» (bank
Opananun), Ha cymmy 7,200,000 moutapoB wiv SKBUBAICHTHOH CyMME B TCHTE.

B Tteuenme 2019 roma Kommanusi TOMHOCTRIO TMOTAacWia 3aMbl IO  JIOTOBOpaM C
AO «Kazkommepndank» u AO «Haponusiit bank Kazaxcranay.
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3aiim om «International Finance Corporation»

21 nrons 2014 roga Kommanus 3akitounia corjialieHue o MpeaocTaBlIeHuu 3aiima ¢ «International
Finance Corporation» (umen I'pymmer Beemmproro bamka), B pasmepe 15,000,000 eBpo wiu
9KBUBAJCHTHO# cyMMme B TeHre. COrylacHO yCIOBHAM JIOTOBOpaA O MPE0CTaBICHNH 3akiMa, «Soufflet
Finances», cBs3aHHas CTOpPOHA, BBICTYIIAET B POJM CO-3a€MINMKA. 3aiM OBLI BBIAH Ha
o0IeKOpIopaTUBHEIE  IIeTM. 3aiiM  ABIIIETCS  BO30OHOBISIEMBIM €  JaTOM  TIOTAIICHHS
30 utons 2019 roga u npenoctasisiercss Tpaniramu, COTJacHO yCIOBHSM JIOTOBOPA, MPOIEHTHAS
CTaBKa OMpeAeNsieTCsS OTACIBHO I KaXJAOro TpaHIia. Bo3HarpaxkeHWe BBHIIUIAYUBACTCS IMPHU
MOTAIICHUH KaXJ0ro TpaHmia. [locieAHMi TpaHII 10 JaHHOMY JOTOBOPY OBUI IOJy4YeH
15 aBrycra 2018 roma B cymme 3,284,000 Teic. Tenre ¢ ¢ukcupoBanHOM craBkoit 12.55% wu co
cpokom moramienust 710 15 urons 2019 roga. B teuenne 2019 roga KommaHus OJHOCTHIO TIOTacuia
3aiim ot «International Finance Corporation».

Saiimor om «Soufflet Finances»

B 2018 romy Komnanus npononrupoBana npeasiayumii qoroop ¢ «Soufflet Financesy» 1o 5 utons
2019 rona. 15 urons 2018 roxa u 20 HosOps 2018 roga Komnanus moiyduia HOBBIE TPaHILU B
pamKax MPOJIOHIMPOBAHHOIO JOroBopa 3aiima B pasmepe 3,000,000 mosmapor CIIA u 3arem B
teuenue 2018 roma momHOCTHIO UX moracwia. OcTaBmascs HemoraneHHas cyMMa 3a10/DKCHHOCTH
o coctostHMIo Ha 31 mexabps 2018 roma mpeacTaBisieT co00¥ HaUMCIIEHHBIE TIPOIIEHTHI B pa3Mepe
2,254 Teic. Tenre. B 2019 rogy Kommanusi mposioHrupoBaia npeaplayuiuid norosop c «Soufflet
Finances» no 5 urons 2020 roxa. 14 utons 2019 rona, 12 urons 2019 roga u 27 asrycra 2019 roga
KoMmnanus nonyuyuniia HOBbIC TPAHIIU B paMKaX MPOJOHTHPOBAHHOTO JOTOBOpaA 3aiiMa B pa3mepe
10,000,000 mommapos CIHA. Taxke 20 centsops 2019 roma Kommanus 3aximrodmia JOTOBOP O
MIPEA0CTaBICHUH HOBOTO 3aiiMa, B pazmepe 4,300,000 eBpo ¢ POIIEHTHOH CTaBKOW 3-X MECSIHBIHN
JIMBOP+2% ronoBeix 10 20 centsopsa 2020 roga. 2 oxtsi6ps 2019 roga u 17 oxtsabps 2019 roga
Kommanus mosmy4dnna HOBbIE TPaHIIU B paMKaX HOBOTO JOTroBopa 3aiima B pasmepe 4,300,000 espo
u 3ateM 9 centsops 2019 roma Bermuratuna 1,000,000 espo.

CBepKa H3MEeHEeHH I 00513aTeJILCTB U IeHEKHBIX MOTOKOB OT (l)HHaHCOBOﬁ ACATCJIbHOCTH

TBIC. TEHTe 2019r. 2018 r.
OcraTok Ha 1 stHBaps 5,732,603 5,235,752
HN3meHeHNs B CBSI3U € IeHEKHBIMH OTOKAMM OT (UHAHCOBOM

NeSATeJIHLHOCTH

[IpuBrneueHue 3aeMHBIX CPEICTB 5,679,431 5,822,280
BBIIIaThl 110 3a€MHBIM CPEACTBAM (5,976,787) (5,470,483)
Hroro uzMeHeHHii B CBSA3H C JIEHEKHBIMH MOTOKAMH OT

(PUHAHCOBOM JEATETLHOCTH (297,356) 351,797
BimnsiHne n3MeHeHUst 00MEHHBIX KYPCOB HHOCTPAHHBIX BATIOT (31,910) 84,697
IIpoyue usmMeHeHuUs1, CBAI3aHHbIE ¢ 00513aTeIbLCTBAMHU

IporeHTHBIN pacxon (0e3 ydeTa 10X0aa OT CyOCH i) 478,578 598,549
IpoLeHTHI yIIaueHHbIE (620,929) (538,149)
ITpouee - (43)
HToro npoune u3MeHEeHHs, CBA3AHHbIE C 00513aTEJILCTBAMHI (142,351) 60,357
Ocratok Ha 31 gexadps 5,260,986 5,732,603
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Toprosasi u mpo4asi KpeAUTOPCKAs 3aJ01KEHHOCTh

TBIC. TEHTe 2019r. 2018 r.
Toprosast KpeaguTOpcKas 3aJ0JHKEHHOCTh 388,861 408,602
O0s13aTenbCTBA TIO TOTOBOPY 159,634 61,680
3apaboTHas IIaTa U CBSI3aHHAS C HEH 3a10JKEHHOCTh 47,929 33,348
JIMBHACHIBI K YILIATE 22,516 20,389
[Ipouas kpeauTopcKast 3a10KEHHOCTD 18,474 7,364
637,414 531,383

Ceenenus o noaBepxeHHOCTH KoMmanuu BamOTHOMY PUCKY U PUCKY JTUKBUIHOCTH, OTHOCSIIIUMCSI
K TOProBOH ¥ MPOYEH KPEAUTOPCKOH 3a10/DKEHHOCTH, MpUBOoAsATCs B [Ipumedanuu 21.

DUHAHCOBbIC HHCTPYMEHTHI M YIIPaBJIeHHE PUCKAMM

0O0630p

Hcnonp3oBanue GUHAHCOBBIX HHCTPYMEHTOB IoBepracT KoMmaHHiO ClICAyIONIMM BUIaM PUCKa!
® KpPEAWTHBIH PUCK;

® PUCK JIMKBUOHOCTH,

®  DPHIHOYHBIN PHCK.

B nanHOM mpuMeuaHuUu mpencTaBieHa WH(GoOpMaIusa O moaBepkeHHOocTH KomMmanun KakaoMy u3
YKa3aHHBIX PHUCKOB, O Leisix KommaHuu, ee MOJMUTHKE W MPOLEAYpax OLECHKH M YIPaBICHUS
JaHHBIMU PHUCKaMH, W O moaxojax KommaHnu K ymnpaBieHHIO KamuTaioM. JlomomHUTenbHas
HHpOPMAIUS KOJTMYECTBEHHOTO XapaKTepa PacKphIBaeTCs MO BCEMY TEKCTY JIAaHHOM (HHAHCOBOU
OTYETHOCTH.

OcHOBHbIEe NPUHIMIIBI YIPABJIEHUS] PUCKAMH

CoBeT IUPEKTOPOB HECET OOIIYI0 OTBETCTBEHHOCTh 38 OPTaHU3AIMIO0 CHCTEMBI YIIPABIICHHS PUCKAMU
Komnanuu u Haa30p 3a PyHKIIMOHUPOBaHKUEM 3Toi cucTeMbl. [lomuTtrka KoMmanuu o ynpaBieHUIO
pUCKaMu pa3paboTaHa ¢ LENbI0 BRISABICHUS M aHAIHM3a PUCKOB, KOTOPHIM mojiBepraercs Kommanus,
YCTaHOBJICHUSI JIOIMYCTUMBIX MPEIEIbHBIX 3HAYCHUH PUCKA M COOTBETCTBYIOIIMX MEXaHU3MOB
KOHTPOJISI, & TaKKe JUIsi MOHUTOPHHTA PHCKOB M COONIOJICHWS YCTAHOBJICHHBIX OTPAHUYCHHIA.
[Monutka ¥ CHCTEMBl YIpABICHUS PHCKAMHU PETYJSPHO AaHAJIM3HPYIOTCS HAa IMPEIMET
HEOOXOJIMMOCTH BHECCHHS] W3MEHEHUH B CBSI3M C M3MCHCHHSMH DBIHOYHBIX YCIOBHH U
nestenbHocTn Kommanuu., KommaHus ycTaHaBiIvBaeT CTaHAAPTHl M MPOLEAYPbl OOydeHUsS U
YIPaBICHHS C LIETbIO CO3JaHUS YIIOPSIOUYCHHON U JCHCTBEHHOW CUCTEMbI KOHTPOJIS, B KOTOPO BCE
pabOTHHUKH TOHUMAIOT CBOO POJIh M 00S3aHHOCTH.

Kpenutnbliii puck

KpeautHelii puck — 3T0 pUCK BO3HMKHOBeHUs y Komnanwm (hMHAHCOBOTO yOBITKA, BBI3BAHHOTO
HEUCTIOJTHCHHEM TIOKYIATeJIeM WM KOHTPAareHTOM TI0 ()MHAHCOBOMY WHCTPYMEHTY CBOUX
JOTOBOPHBIX 0053aTeIbCTB. DTOT PHUCK CBSA3aH, B OCHOBHOM, ¢ wuMmewomeics y Kommanuu
IeOUTOPCKON 3aJ0DKEHHOCTRIO IMOKyTaTelneld, KpPaTKOCPOYHBIMHU JETO3WTaMH B OaHKax u
JICHS)KHBIMH CPEJICTBAMH Ha OAHKOBCKHX CUETaX.
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Ilooeepocennocms KpeOumHomy pucky

BamancoBas cromMocTh (PMHAHCOBBIX AaKTHBOB  OTpakaeT MAaKCHMAIbHYIO  BEJIWYHHY,
MOJIBEP)KEHHYI0 KpeauTHOMY prcKy Kommanuu. MakcUManbHBIA YPOBEHb KPEAUTHOTO PHCKA TI0
COCTOSIHHIO Ha OTYETHYIO IaTy COCTaBIISI:

ThIC. TEHI'e 2019r. 2018 .
Toprosas nedbuTopckast 3a10mxkeHHOCTh ([Ipumedanue 15) 2,155,273 1,867,874
IMpouas neduropckas 3anomkeHHocts ([lpumeuanue 15) 791 3,683
Heno3uts B 0ankax (IIpumeuanue 17) 30,000 5,000
JleHexHbIC cpencTBa U ux dkBuBaeHTH ([IpuMeuanue 17) 897,656 51,495
3,083,720 1,928,052

Topzosas u npouas 0edbumopcKkasn 3a0074:4#ceHHOCHLL

[ToaBepxkennocts KoMnaHuu KpeAUTHOMY PHUCKY B OCHOBHOM 3aBHCHUT OT WHIWBUIYAIbHBIX
XapaKTEPUCTUK KaxAOro mnokynartens. OJHAKO PYKOBOACTBO TaKKe MPUHUMACT B pacyeT
neMorpaduyecKue moka3aTesu KIMSHTCKoW 0a3pl KoMmanuu, BKIto4Yas puck aedonTa, IpUucymuit
KOHKPETHON OTpacid WINW CTpaHe, B KOTOPOW OCYIIECTBIAIOT CBOIO IESITENHHOCTH KIIMEHTHI,
MTOCKOJIBKY 3TH (haKTOPHI MOTYT OKa3bIBaTh BIMSHME Ha YPOBEHb KPEIUTHOI'O PHCKA, OCOOCHHO B
TEKYILUX YCIOBUSIX YXYIIICHHUSI 9KOHOMUYECKOM CUTYalUU.

[Noxynarenu Kommnanuu He UMEIOT BHEIIHETO KpeAUTHOro petuHra. 100% mnokynarenei sBIsOTCS
kiueHTamMu KoMmanum Ha npoTsKeHHU OoJiee 4eThIpeX JIET, U OCTAaTKOB MO CYeTaM 3TUX KIMEHTOB
He OBIJIO HU CIIMCAHO, HU KPEAUTHO-00ECLIEHEHO HA OTUETHYIO JaTy.

Jmst kaxmoro KIMEeHTa YCTaHaBIMBAIOTCS CBOHM 3aKyNOYHBIE JIMMHTHI, TPEACTaBISAIONINE COOO0M
MaKCHUMaJIbHO BO3MOXKHYIO CYMMY 33/I0JDKEHHOCTH. KIIMEHTBI, KOTOpblEe HE COOTBETCTBYIOT
TpeboBanmsM KoMmaHWHM B OTHOIIEHWUH KPEAUTOCTIOCOOHOCTH, MOTYT OCYIIECTBISTH CHEIKH C
KomnaHuel TOIbKO Ha YCIOBUSX MPEAOIIATHI.

MaxkcuManbHasl TIOJBEPKEHHOCTh KPEAUTHOMY PUCKY MPUMEHHUTEIIHO K TOPrOBOW JIEOUTOPCKOM
33JI0JKCHHOCTH I10 COCTOSIHUIO HA OTYETHYIO JaTy B pa3pe3e reorpapuuecKux pPErHOHOB ObLia
CIEAYIOIECH:

banancoBasi cTouMOCTh

TBHIC. TEHTE 2019r. 2018 r.

B npenenax crpanbl 1,999,224 1,835,710

IIpouwne crpanst CHI' 156,049 32,164
2,155,273 1,867,874

bamancoBass cTOMMOCTH TOPTOBOM JIEOUTOPCKOM 3aM0JDKEHHOCTH, TIPUXOISIIAsIcsS Ha 5 Hanbosee
3HAYUTENLHEIX KiIneHTOoB Kowmmanwmm, cocraBuna 1,873,902 Teic. TEHTe II0 COCTOSIHHAIO Ha
31 nexabps 2019 rona (B 2018 romy: 5 Hambosee 3HAYMTENBHBIX KIMEHTOB Ha OOLIYI0 CyMMY
1,773,052 thIC. TEHTE).

OneHka 0KMIaeMBbIX KPE€AUTHBIX yﬁbITKOB A l'lpe}.'ll'lpﬂflTPlﬁ

KoMnanus pacrpenenseT KaXIyl MO3UIHI0, TOABEPKEHHYIO KPEAUTHOMY PHCKY, Ha OCHOBE
JAHHBIX, KOTOpBIC ONPENENSAIOTCS Ul TNPOTHO3UPOBAaHHMS pHUCKAa YOBITKAa (BKIIOYas, HO HeE
OTPaHMYUBAsACh, BHEIIHWE PEWTHHIHM, MPOUICANIYI0 ayAuT (QUHAHCOBYIO HH(OPMAIIHIO,
YOpaBJICHYCCKUE CUCTa W IPOTrHO3bI IO IMOTOKaM JACHCKHBIX CpPEACTB, a TaKXE CBCIACHUA O
MOKYTIATEJISIX, TOCTYITHBIE B CPEJICTBAX MAaCCOBOM HH(POPMAIIMH) U ITyTeM PHUMEHEHHS SKCIIEPTHOTO
CYXKICHUS 10 KpPEAWTY. YPOBHH KPEIUTHOIO pHCKA ONPECISIOTCS C HCIOJIb30BaHHEM
Ka4C€CTBCHHBIX U KOJIMYCCTBCHHBIX q)aKTOpOB, KOTOPBIC ABJIAIOTCS ITOKA3aTCIIAMU PUCKa lle(bOJ'ITa, u
COTJIACOBBIBAIOTCS C BHEIIHUMH OIPEACICHUSAMH KPEIUTHBIX PEHTHHIOB, IOJYYCHHBIMH OT
peiitnHroBbIX areHTcTB Moody’s u Standard & Poor's.
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B nmpuBeaenHo# HIDKE TaONIHIIe TIpeIcTaBiIeHa HHPOpMAITHs O IOABEP)KEHHOCTH KPEIUTHOMY PUCKY
1 OKY B OTHONICHWH TOPrOBOH NEOMTOPCKON 3aJ0JDKCHHOCTH MPEINPUATHN 10 COCTOSHHUIO Ha
31 nexaOps 2018 roga u Ha 31 nexadps 2019 roxa.

BaJsioBas OueHoYHbIH
31 nexadps 2019 roaa O0aJiaHcoBast pe3epB noj
ThIC. TEHTe CTOMMOCThH obecueHeHHe
Tekymiast (He mpOCPOUCHHAS) 2,155,273 -
2,155,273 -
BaJsioBas OueHoYHbIH
31 nexadps 2018 rona O0aJlaHcoBast pes3eps nox
ThIC. TEHTe CTOMMOCTh olecueHeHHE
Texymias (He mpocpoUeHHAs) 1,867,874 -
1,867,874 -

,ZIen03umbt 6 DaHKAaxX u OeHelCHble cpedcmea U ux IKeueanenmol

[To cocrosauro Ha 31 nexabps 2019 rona y Komnanuu uMenuch AMO3UTHI B OaHKaX U JICHEKHbBIC
CpeICTBa U MX SKBUBAJIEHTHI Ha 0011yI0 cymmy 927,656 Thic. Tenre (B 2018 romy: 56,495 TrIC. TeHre),
KOTOpPBIE OTPAXKAIOT MAKCUMAIILHBIA YPOBEHb IMOJBEPKEHHOCTH KOMITaHWM KPEIUTHOMY DHUCKY.
JIeHe)KHbIE CpeJICTBA M WX OKBHBAJCHTHI W JICTIO3UTHl Pa3MEIAlOTC B CICAYIONIMX OaHKax:
AO «Bbank IenrpKpenut» 1 AO «Hapomusrit bank Kazaxcrana» (panee AO «KaskoMMepioaHk»),
HMEINX peiTHHTH 0T «Baa3d» mo «Bl» mo maHHBIM peHTHHTOBOTO areHTcTBa «MO00dy’s».

OOecliecHEeHHE NIEMO3UTOB B 0aHKaX W JCHEKHBIX CPEICTB U MX DKBUBAJICHTOB OLICHUBAJIOCH Ha
OCHOBE OXKHIACMBIX KPEIUTHBIX YOBITKOB COTIACHO KOHTPAKTHBIM CPOKAaM ITOTAIICHUS, KOTOPHIC
OTpPaXXal0T KOPOTKHE CPOKH TOJBEPKEHHBIX PHUCKY MO3WIMA. KoMIaHWS cumMTaeT, MCXONsi W3
BHEITHUX KPEOUTHBIX PEHTHHIOB KOHTPAreHTOB, YTO MMEIOIINECS y Hee ACHEXHBIE CPEIICTBA U UX
SKBUBAJICHTHI UMEIOT HU3KUN KPETUTHBIA PHUCK.

Puck nukBHIHOCTH — 3TO pUCK TOTrO, YTO y KOMIaHUM BO3HUKHYT CIOXHOCTH NPH BBINOJIHEHUN
00s3aHHOCTEH, CBSA3aHHBIX C (PUHAHCOBBIMH 00S3aTENBCTBAMH, pacdeThl MO KOTOPBIM
OCYILIECTBIISIOTCA IyTeM Tepelaui ISHEKHBIX CPeICTB WK Apyroro ¢punancoBoro aktusa. [logxon
Komnanuu k ynpaBjieHUIO JIMKBUAHOCTHIO 3aKIII0YAETCA B TOM, YTOOBI 00€CTI€YNTh, HACKOJIBKO 3TO
BO3MOXHO, ITIOCTOSIHHOE Hannuue y KoMnanuu JIMKBUAHBIX CPEACTB, TOCTATOUHBIX Ul OTalIeHNs
CBOUX 00f3aTEJILCTB B CPOK, KaK B OOBIYHBIX, TAaK U B CTPECCOBBIX YCJOBHUSX, HE IOITyCKas
BO3HMKHOBEHMS HETIPHEMJIEMBIX YOBITKOB M HE MOJABEprasi pucKy pemyTtaunio KomMnanun.

Kanpkymnsiuuss cebecTronMocTH TpOAYKIMHA H yciuyr KoMmaHMM OCYHIECTBISETCS Ha OCHOBE
(hyHKITMOHAIBHO-CTOMMOCTHOT'O aHAJIM3a, YTo moMoraeT KoMnaHuu KOHTPOJIMPOBATh MOTPEOHOCTH
B ICHEXHBIX CPEACTBaX U ONTUMM3MPOBATH JACHEKHBIE NOCTYIUIEHUsS OT MHBecTHLUH. Komnanus
MOJAECP)KUBACT MHUHUMAJIBHBI YPOBEHb JEHEKHBIX CPEACTB M JPYTMX BBICOKOJIMKBUIHBIX
HHCTPYMEHTOB Ha YPOBHE, KOTOPBIH IPEBBIMIAET OKUAAEMBIH OTTOK IEHEXHBIX CPEICTB [UIf
WICTIONTHEHWSI 00s3aTENBCTB B TEUCHHE Cieayromux 60 qHel.

Hwxe nmpencrasiena nHGOpMaIysi 0 JOTOBOPHBIX CPOKAX MOranieHus: (PUHAHCOBBIX 0053aTEIbCTB,
BKJIKOYAsi paCYETHBIE CYMMBI IIPOLIEHTHBIX IUIATEXKEN, HO UCKIII0Yas BIUSHUE COIVIALLIEHUN O 3a4eTe.
He oxwupaercs, 4TO MOTOKH AECHEKHBIX CPEACTB, IPUHUMAEMBbIE K PACCMOTPEHHIO NPHU AHAIN3E
CPOKOB HOT'alIeHUs], MOT'YT IPOM30MTH CYIIECTBEHHO PAaHbILE WM UX BEIMYNHA OyIeT 3HAaUNTEIEHO
OTJINYAThCSL.
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31 nexadps 2019 roaa JleHe:kHbIe MOTOKH MO I0r0OBOPY
banauncoBas
ThIC. TEHTe CTOMMOCTH HTtoro Memnee 3 mec. 3-12 mec.
Henpoussoansie puHAHCOBBIE
00s13aTeIbLCTBA
Kpenuts! u 3aiimbl 5,260,986 5,351,473 40,581 5,310,892
Toprosas u mpodast KpeAUTOPCKas
3a10JDKEHHOCTD 429,851 429,851 429,851 -
5,690,837 5,781,324 470,432 5,310,892
31 nexadps 2018 roaa JleHe:kHbIe MOTOKH MO 10rOBOPY
banauncoBas
ThIC. TEHTe CTOMMOCTh HTroro Memnee 3 mec. 3-12 mec.
Henpouspoanbie (pHAHCOBBIE
00s13aTeIbLCTBA
Kpenuts! u 3aiimbl 5,732,603 6,054,431 247,508 5,806,923
Toprosas u npoyasi KpeAUTOPCKAs
3aJI0JDKEHHOCTD 436,355 436,355 436,355 -
6,168,958 6,490,786 683,863 5,806,923

PoiHoYHbBII pUcK

PBIHOYHBIH PUCK — 3TO PHUCK TOTO, YTO U3MEHEHUS PHIHOYHBIX IICH, HAIIPUMEP, OOMEHHBIX KypCOB
WHOCTPAHHBIX BAIIOT WM CTABOK IMPOIEHTA, OKAXYT HETATUBHOE BIIMSHUE Ha NpuObUTh KoMmanuu
WU Ha CTOUMOCTH UMEIOIUXCS y Hee (PHMHAHCOBBIX MHCTPYMEHTOB. Llen yrpaBieHns phIHOYHBIM
PUCKOM 3aKJIFOYaeTcsi B TOM, YTOOBI KOHTPOJHMPOBATH IMOJBEP)KEHHOCTh PBIHOYHOMY DPHCKY W
YAEepKUBAaTh €€ B JOMyCTHMBIX IMpelneiax, MpPH 3ITOM JOOWBasCh ONTHMH3AINH JOXOIHOCTH
UHBECTULIUH.

Banwommuwtii puck

Komnanuss mnoaBepraercs BaJdlOTHOMY PpHCKY, OCYLIECTBISAS OINEpalyuy MpoJaX, 3aKyNMoK U
MPUBJICUCHHUS 3a1iIMOB, BEIPQKCHHBIX B BATIOTE, OTIIMYHOM OT ()yHKIMOHATBHOM BatoTel Kommanum,
K KOTOpPBIM OTHOCSITCS €Bpo U foyapsl CIIIA.

[IpouieHTsl 1O MNPUBIEYEHHBIM 3aliMaM BBIPRXKEHBI B BAJIIOTE COOTBETCTBYIOLIEro 3aiiMa.
Kaxk mpaBuno, 3aiiMbpl BBIpaKE€HbI B BajJIOTaX, KOTOPbIE COOTBETCTBYIOT BaJIOTE, B KOTOPOM
TeHEPUPYIOTCS JEHEXHbIC MOTOKH COOTBETCTBYIOIIMMH onepanusMu KoMmaHuu, B OCHOBHOM, B
Ka3aXCTaHCKUX TEHre, HO TaKkke B eBpo U Joutapax CILIA.

IHoaBep:KeHHOCTH BAJIOTHOMY PHUCKY

[lonBepxerHocTh KoMITaHuM BaJIOTHOMY PHCKY, HCXOHS W3 HOMHHAIBHBIX BEIWYHH, ObIIa
CIENYIOLIEN:

Broipa:xxensl BbipaxeHbl Broipa:xxensl BbipaskeHbl

Boipa:keHbl B 10JLI. B pocc.  BwIpaxkensl B J0JI. B pocc.

ThIC. TEHTe B €BpPO CIIA pyoasx B €BpPO CIIA pyoJasax
2019. 2019. 2019. 2018 r. 2018 r. 2018 r.

JleHexxHble cpencTBa u
HUX DKBHUBAJIEHTHI 217,683 193,639 - - 17,055 -
Toprosast nebuTopckas
3aJ10JDKEHHOCTD - 111,152 44,897 - 32,164 -
Kpenuts! u 3aiiMebI (1,449,186) (3,811,800) - - 2,254 -
Toprosas kpenuropckas
3a/I0JDKEHHOCTD (63,316) (22,402) (2,243) - (31,418) -
Hetro-
MOABEPKEHHOCTH (1,294,819) (3,529,411) 42,654 - 20,055 -
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B Teuenue roaa MpUuMCHSIIUCH CICAYIOINC OCHOBHBIC 0OMEHHEIE KYpPChl MTHOCTPAHHBIX BAJIIOT:

Cpennuii 00MeHHbIH OOMeHHBIIH KypC «CIMOT» Ha
B TeHre Kypc OTYETHYIO ATy
2019r. 2018 r. 2019r. 2018 .
1 nonmap CIIA 382.87 344.90 381.18 384.20
1 eBpo 428.63 406.77 426.85 439.37
1 poccwuiickuii py0Ib 5.92 5.50 6.17 5.52

Ananan3 YYBCTBUTECJIBbHOCTH

Ykpermnenue (ocnabieHne) Kypca TEHTe, Kak IMOKa3aHO HIDKE, 0 OTHONICHHWIO K WHOCTPAaHHBIM
BaJIIOTaM II0 COCTOSTHWIO Ha 31 mexaOps yBemWdmio (YMEHBITIO) OBl BEIHYWHY TPUOBUIA HITH
yOBITKA 32 BBIYETOM HAJIOTOB HAa HI)KEYKa3aHHBbIC CYMMBI. J[aHHOE M3MEHEHHE HE OKaXET MPSIMOe
BIUSHUE Ha BEJIMYMHY COOCTBCHHOTO KamuTana. JlaHHBIA aHanu3 OCHOBaH Ha KOJEOAHUIX
00OMEHHBIX KYPCOB BaJIIOT, KOTOpble KoMIanust paccmarpuBana Kak 000CHOBAaHHO BO3MOJXKHEIE I10
COCTOSIHHIO Ha KOHEIl OTYETHOTO MePHOAa. AHAIN3 MPOBOJWICS UCXO U3 JOMYIIEHUS O TOM, 4TO
BCE MpOYHe NepeMeHHbIE, B YACTHOCTHA CTAaBKH INPOIIEHTa, OCTAIOTCS Hem3MeHHbIMH. [lokazarenn
2018 roma aHaTU3UPOBANIKCH HA OCHOBE TEX )K€ MPUHIUIIOB.

TBIC. TEHTE Ykpermiienue OcnabJieHue
31 nexadps 2019 roga

EBpo (m3menenue 20%) 207,171 (207,171)
PyGub (n3menenue 20%) (6,825) 6,825
JHomnapsr CILIA (u3menenue 20%) 564,706 (564,706)

31 nexadpsn 2018 roxa
Homnnapsr CIIA (u3menenue 20%) (3,209) 3,209

Ilpoyenmmuwtii puck

W3meHeHus MPOIIEHTHBIX CTAaBOK OKA3hIBAIOT BIHMSHIE, B OCHOBHOM, Ha NIPUBIIEYEHHBIE KPEIUTHI U
3aiiMBbI, U3MEHSIS JIMOO MX CHPABEUIMBYIO CTOMMOCTH (JIOJITOBBIE 0053aTENNbCTBA ¢ (PUKCUPOBAHHOMN
CTaBKOM MpoIieHTa), TM00 OyayIire MOTOKU JCHEKHBIX CPEJCTB 110 HUM (JIOJITOBBIC 00sI3aTEIILCTRA
C TepeMEHHOW cTaBKoW mporeHTa). PykoBojactBo Kommnanum He umeer (HopMaan30BaHHOM
MOJIMTUKA B YacTH TOTO, B KAaKOM COOTHOIIEHUH IOJDKHA DACHpPENeNsIThCS TOIBEPKEHHOCTh
Komnannm mexny pukcupoBaHHOM 1 TepeMeHHO cTaBkaMu TporierTa. OHaKO MPH NPUBIEYEHUH
HOBBIX KPEJWTOB WJIM 3aiiMOB, BOIPOC O TOM, Kakas CTaBKa MpPOIeHTa — (DUKCHpPOBAHHAS WIH
nepeMeHHast — Oynet Oosiee BhIromHOM uis KoMIaHUM Ha MPOTSHKEHUU OKUAAEMOTO TEpUOJIa JI0
HACTYIUICHHST CpPOKa  TIOTalllcHUs, PYKOBOACTBO  pellaeT Ha OCHOBE COOCTBEHHOTO
Mpo(heCcCHOHATBHOTO CYKICHHSI.

CrpykTtypa

Ha otuerHyro pdary CIpyKTypa IIpOLEHTHBIX (DMHAHCOBBIX HHCTpyMeHTOB Kommanuw,
CrpYIIUPOBAHHBIX MO THIAM MPOLEHTHBIX CTABOK, OblIa CIEAYIOMICH:

BbasancoBasi cTOMMOCTDH

ThIC. TEHTe 2019 r. 2018 r.
HNHcTpyMeHTHI ¢ GUKCHUPOBAHHOM CTABKOM NMPOLEHTA
®UHAHCOBEIE 003aTEILCTBA - (5,549,667)

HWHCTpyMEHTBI ¢ IepeMeHHOIi CTABKOI IPOLeHTa
®UHAHCOBEIE 003aTEILCTBA (5,220,405) -
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Kommanust He yuuThIBaeT Kakue-I1u00 (PMHAHCOBBIE MHCTPYMEHTHI ¢ (PMKCHPOBAHHOH CTaBKON
MPOLIEHTa B MOPSAJKE, MPETyCMOTPEHHOM MJs MHCTPYMEHTOB, OLICHMBAaEMBIX IO CHPABEIJINBOI
CTOMMOCTH, W3MEHEHHUS KOTOPOH OTpakaloTCsl B COCTaBe NPHOBUIM WM YOBITKA, JHOO JUIs
MHCTPYMEHTOB, UMEIOIIUXCS B HANIMYMU i nponaxu. IloaToMy Kakoe-1u00 M3MEHEHHE CTaBOK
IIPOILICHTA Ha OTYETHYIO ATy HE MOBJIMUIO Obl HA BEJIMUMHY NPUOBLIM WM YOBITKA 3a MEPUOX UM
BEJIMYMHY COOCTBEHHOTO KalUTaia.

CrnpagBeqyimBasi CTONMOCTDb (PMHAHCOBBIX HHCTPYMEHTOB

PykoBoncTBO cumrTaer, 4yro OajaHCOBas CTOMMOCTh (PUHAHCOBBIX AaKTHBOB U O0S3aTEINILCTB,
OTPaXCHHBIX B (UHAHCOBOW OTYETHOCTH, NPHONMKEHAa K WX CHPaBEIJIMBOM CTOMMOCTH.
PyKkoBOJICTBO OTHOCHT CITPaBEIMBYIO0 CTOMMOCTE (DMHAHCOBBIX aKTHBOB M 00s13aTeNbeTB KoMmanum
K YPOBHIO 3 UepapXHH CIIPABE]JINBON CTOUMOCTH.

OreHKa CrpaBe/UIMBO CTOMMOCTH BCeX (DMHAHCOBBIX aKTUBOB M 00S13aTEILCTB, ONpeaeiisieMas sl
1enel pacKpeIThsS MHPOPMAINN, PACCUNUTHIBAETCS C MCIOJIB30BAHMEM METOa AMCKOHTHPOBAHUS
JIEHE)KHBIX ITOTOKOB Ha OCHOBE OIEHKH MPHBEACHHOW CTOMMOCTH OYyIyIINX MOTOKOB JEHEKHBIX
CpEIICTB ¥ PHIHOYHOM MPOIIEHTHOMN CTaBKHM HAa OTYETHYIO JIaTy.

Feﬂepaﬂbﬂoe COrJIallICHMUE 0 B3aUMO03a4€TEC UJIM AHAJOTITHYHbIC COIJIAIICHUA

KoMmanust MOXeT 3akiaioyaTh COIVIAIICHUS O 3aKyNKax M MpoJakaX C OJHUMU M TEMH XKe
KOHTpParcHTaMu B OOBIYHBIX YCJIOBUSX BeleHUs On3Heca. COOTBETCTBYIOIINE CYMMBI IEOUTOPCKOM
U KPEeIUTOPCKON 3aJ0JDKCHHOCTU HE BCErJa OTBEYAIOT KPUTEPUSM MJIs B3auMO3adyeTa B OTUETE O
(PMHAHCOBOM TIOJIO)KEHUU. JTO OOCTOSATENHCTBO CBS3aHO C TeM, 4To KoMmaHus MOXET HE UMETh
FOPUAMYECKH HCIIOTHUMBIE TTPaBa Ha 3a4eT MPU3HAHHBIX CYMM, ITOCKOJBKY TpaBa Ha 3a4eT MOXKET
MMETh IOPUINYECKYI0 CHJIY TOJBKO NMpPHU HACTYIUICHHH OMpEIENIEHHBIX COOBITHI B Oyaymiem. B
YaCTHOCTH, B COOTBETCTBHUHM C I'Pa’KJaHCKO-MPABOBBIMU HOpMaMu, AeiicTByromumu B Kazaxcrane,
00513aTEIILCTBO MOXKET OBITh YPETyJIMPOBAHO 3a4€TOM OJIHOPOJHOTO TPeOOBaHUS, CPOK KOTOPOTO
HACTYIWJI JIMOO HE yKa3aH WJIH OIPEIEICH MOMEHTOM BOCTPEOOBaHHWsS, OJHAKO TaKOH 3aueT
HEBO3MOJKEH B CIIydae HEIUIATe:KECIIOCOOHOCTH OTHOW M3 CTOPOH JI0r0BOPA.

B tekymiem u cpaBHUTENnBHOM mepuoiax y Kommanuu He ObUIO omepanuii ¢ B3aMMO3a4yeTaMHu.
OdunaHcoBble HHCTpYMEHTH Kommanum mo coctosHnto Ha 31 mekabps 2019 m 2018 romoB He
OTBEUYAIOT KPUTEPUSIM ]IS B3aMMO3a4eTa, OMIMCAHHBIM BBIIIIE.

anaBneﬂue KanmuTajaiomM

Komnanust He uMeeT opUINaIbHON MOJIMTHKY [0 YNPABICHUIO KAIIUTAIOM, OJHAKO PYKOBOJCTBO
HIPEINPUHUMAET MEPHI 110 MOAECPIKAHHUIO KaluTajaa Ha ypOBHE, TOCTATOYHOM JJIS1 YIOBJIETBOPEHHUS
OIEPALIMOHHBIX M CTpaTernieckux norpedHocreit Komnanuy, a Takke A noajepKaHus JOBEpUs
YYaCTHUKOB PBIHKAa. OTO JOCTHTaeTCsl MOCPENCTBOM 3(PQPEKTHBHOTO YIPABICHUS JCHEKHBIMU
CpeacTBaMU, MOCTOSIHHOT'O MOHUTOPUHTA BBIPYYKH M pHObITH KoMmanuy, a Takke MiIaHupOBaHHS
JIOJITOCPOYHBIX WHBECTUIMH, KOTOpble (PHHAHCHPYIOTCS 3a CUET CpEACTB OT OIEpalMOHHOW
nesitenbHocTn Kommanum. OcyiecTinsis naHHble Mepbl, Kommanusi ctpemurcss o0ecneuuTsb
YCTOWYHBBII POCT MPUOBLIEH.

YcaoBHBIE aKTHBBI H 00513aTEJILCTBA
CtpaxoBaHue

PrrHOK cTpaxoBbix yenyr B PecnyOnnke KazaxcTaH HaXoIUTCS Ha CTAIUM CTAHOBJICHHUS U MHOTHE
(OopMBI CTpaxOBaHHWS, PACHpPOCTPAaHEHHbIE B APYTUX CTpaHaX MHpa, TOKa HE JOCTYIHBI B
PecnybOnmke Kazaxcrasn.

Tem He w™enee, Komnanusi uMeeT TMOJHYIO CTPaxOBYIO 3alllUTy B OTHOUICHUU CBOUX
MIPOM3BOACTBEHHBIX COOPYXEHHH, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOM3BOJCTBA, WIIH
BO3HUKIINX 0053aTEIBCTB NIEPE]] TPETHIMH CTOPOHAMH B CBS3H C YIIepOOM, HAHECEHHOM 00BEKTaM
HEABIKMMOCTH WIIH OKPY>KaIOIIeH cpesie B pe3yiIbTaTe aBapuil WK AeaTenbHOCTH KoMmaHum.
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Yci10BHEIE HAJIOTOBBIE 0013aTEJILCTBA

HanoroBas cucrema Kazaxcrana, Oyaydu OTHOCHUTEIHLHO HOBOH, XapaKTEPH3YETCS YaCTHIMHU
M3MEHEHUSIMH 3aKOHOJATE/IbHBIX HOPM, O(HUIMAJIbHBIX Pa3bICHEHUH W CyIeOHBIX PpEIICHHH,
3a9acTyl0 HEYETKO W3JI0KEHHBIX W IPOTUBOPEYMBHIX, UYTO JIOMYyCKAaeT HMX HEOTHO3HAYHOE
TOJIKOBAHUE PA3TUUYHBIMU HAJIOTOBBIMU OpraHaMu, BKIIIOYasi MHEHUS OTHOCUTEIBHO MOPSAKA yueTa
JIOXOJIOB, PAacXOJIOB M TMPOYHMX CTaTell (PMHAHCOBOW OTUYETHOCTH B cooTBeTcTBHM ¢ MCDO.
[IpoBepkamMu U paccieTOBaHUSIMH B OTHOIICHUH MPaBHIIFHOCTA UCUYNCIICHHUS HAJIOTOB 3aHUMAFOTCS
PEryIHPYIOIIXE OpraHbl pa3HbIX YPOBHEH, HMEIOIIKE MPABO HalaraTh KPyIHbIC MTpadbl U B3UMaTh
npoteHThl. [IpaBUIBHOCTS MCUMCIICHHS HAJOTOB B OTYETHOM IIEPHOJIE MOXET OBITH NMpPOBEpEHa B
TeUeHHUE TIOCIEAYIONINX MIATH KaJICHAAPHBIX JIET, OJTHAKO TIPH OTIPEACIICHHBIX 00CTOSTEIHCTBAX ATOT
CPOK MOKET OBITh YBEIINYEH.

JlaHHbIe 0OCTOSITENBCTBA MOTYT INPUBECTH K TOMY, YTO HajloroBele pucku B Kasaxcrtane OymyT
ropaszio BbIIIE, YEM B ApPYyrux crpaHax. PykoBoactBo Komnanum, ncxozs U3 cBOEro MOHUMaHHS
MPUMEHHMOTO HAJIOTOBOTO 3aKOHOJATENLCTBA, HOPMATHBHBIX TPeOOBAHUI U CyAeOHBIX PEIICHUH,
CUUTAET, YTO HAJIOTOBBIE 00s3aTENbCTBA OTPAKEHBI B ITOJTHON Mepe. TeM He MeHee, TPaKTOBKa STHX
MOJIOKEHUH COOTBETCTBYIOIIMMH OpPraHAMH MOXKET OBITh MHOH M, B CIIydae €CId OHH CMOTYT
JI0Ka3aTh IPAaBOMEPHOCTb CBOEH MO3MIMM, 3TO MOXET OKa3aTh 3HAYUTEJIBHOE BIMSHUE Ha
HACTOSIIYIO (PUHAHCOBYIO OTYETHOCTb.

Cnenku MEKIY CBA3AHHBIMHU CTOPOHAMMU
OTHOLICHHS KOHTPOJIA

KoMmnanust sBiasercs modepHuM mnpeanpustuem «Compagnie Internationale de Malteries SA»
(mamee, «MarepuHCKass KOMIIaHU»). KOHEUHBIM KOHTPOJIL HaA KOMITAHHECH OCYIIECTBIISCT
(dpanmysckas kommnanus «Ets. J. Soufflety. KoneunbiMu akmpioHepamMu SIBIISIOTCS YICHBI CEMBH
Cyddne. Hu matepunckoe npeanpustie Komnanuu, Hu ee KOHEYHasi KOHTPOJIHUPYIOLIas CTOPOHA
HE MPEJCTABISAIOT GUHAHCOBYIO OTYETHOCTbD, HAXOSIIYIOCS B OTKPBITOM JocTyIe. Claeayronmm no
CTApIIUHCTBY TMPOMEKYTOUHBIM MATEPUHCKUM TMPEIANPHUITHEM, KOTOpPOE MYOJIMKYET TaKyro
(MHAHCOBYIO OTYETHOCTB, siBIIsieTCsl Kommanus «Malteries Franco-Belges S.A.».

Onepanuu ¢ pyKOBOACTBOM U OJIM3KUMH YJIEHAMH CeMbH
Bosnazpasricoenue pyxkoeoocmea

B tedenne roga ximoueBbie PYKOBOAMTENH TTOTyYMIIH CIIEeIyIOIIee BO3HATPaKIEHHE, KOTOPOe OBLIO
BKJIFOYEHO B COCTaB PacX0JIOB Ha TIEPCOHAI:

ThIC. TEHTe 2019 r. 2018 r.

3apaboTHas m1aTa U IPEMHH 38,010 32,410

B3HOCHI B rocy1apcTBEHHBIM IEHCHOHHBIN (OHIT 3,515 3,034
41,525 35,444
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Orlepauml C IIPOYMMHU CBHA3AHHBIMH CTOPOHAMH

[Ipoune oneparun KoMmanuu co CBSI3aHHBIMU CTOPOHAMH TTPEJICTABICHBI HUKE.

Pacxoowt
Cymma Cymma Henoramen- Hemnoramien-
CIeJTKH ClIeJIKH HBIif 0CTATOK HBIif 0CTATOK
TBIC. TEHTE 2019 . 2018 r. 2019 . 2018 r.
Ilpuobpemenue mosapos:
MatepHHCKast KOMITaHUS 1,081 - - -
[pyrue nouepHue npeanpusTus
MaTEpPUHCKOTO MPEANPUATUSL 592,743 46 - -
Ilpuobpemenue ycnye:
MarepuHcKasi KOMITaHUs 61,570 51,451 27,527 31,418
Jpyrue mouepHUe MpenpusThs
MaTEPUHCKOTO MPEANPHUSITHS 21,421 34,071 - -
676,815 85,568 21,527 31,418

[TomydeHHbIEe yCIyTH BKIIIOYAIOT KOHCYJIBTAIIMOHHBIE YCIYTH U MOJACPKKY B ITOTy9eHUH TapaHTHH
Mo KpeauTy. Bce HemorameHHble OCTaTKH B pacueTax CO CBA3aHHBIMH CTOPOHAMH MOJJIEKAT
MOTAILICHUIO ICHEKHBIMU CPEJICTBAMU B TCUCHHE IIECTU MECSIEB C OTU4eTHOM Aatel. Hu onun u3
OCTaTKOB HE SBIISICTCS 00CCIICUYCHHBIM.

3aiimol
Cymma Cymma Henoramen- Hemnoramien-
CIeIKH CACTKH HBIi 0CTATOK HBI 0CTATOK
ThIC. TEHIe 2019 . 2018 r. 2019 . 2018 r.
IMonyuyeHHbIE 32l iMBbI:
Jlpyrue qoYepHue IpeanpUsITHS
MaTEPUHCKOTO MPEANPHUSITHS 5,679,431 1,039,280 5,220,405 -
5,679,431 1,039,280 5,220,405 -
IIpoueHTHI K ymiare:
Jlpyrue noyepHue npeanpusiTHs
MaTEPUHCKOTO MPEANPHUSITHS 116,629 9,816 40,581 2,254
116,629 9,816 40,581 2,254

CoObITHS ITOCJIE OTYETHOM JAThI

B pesynprare rimobanpHON BemblIKK KopoHaBupyca B 2020 romy mpaBuTenbcTBO PecmyOnuku
KazaxcTtan o0BsSBUIIO Upe3BRIYAHOE TOJIOKEHHE HA Tepputopun Pecnyonmku Kazaxcran. Kpome
TOro, 1Mo uroraMm 3acemanus Opranuzaiuu crpaH-3kcroptepoB HedTu (OITEK) mens Ha HedTh
3HAUYUTEIBHO CHU3WIUCH B TeueHue 2020 roma. PyKoBOACTBO OIEHWIIO MOTEHUIUATBHOE BIUSHUE
3THX coOBbITHI Ha onieparuu Kommannu B 2020 romy u monaraeT, 4To JaHHOE COOBITHE HE 0Ka3aJio
CYIIECTBEHHOE BIHWSHHE Ha (QUHAHCOBOE ToJOxkeHne KommaHnu, Tak Kak HE OXHIAeT
3HAYUTEJbHBIX CHH)KCHHUH OOBEMOB MPOAAK M BBIPYYKH, OJHAKO OXKHUIACT YOBITKH OT KYPCOBOM
Pa3HUIIBI B CBSI3U C BATFOTHBIM 3aiiMOM OT CBSI3AHHOU CTOPOHBI.

Tem He MeHee, Oonee MacmTaOHbBIN 3 dekT OT BUpyca U CHUKEHUS [ICHbI Ha HEPTh M UX BIHSHUE
Ha sKoHOMUKY Ka3axcraHa, BKJItO4as JIF00O€ MOCIENYIONIee BIMSHIE Ha (PMHAHCOBBIE PE3yJIbTAThI
Kommanun B 2020 romy, HEBO3MOKHO ONpPEAETUTh HA AaTy YTBEPXKICHHS AaHHOW (UHAHCOBOU
OTYETHOCTH.
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